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: INSTRUCTIONS:

All questions in the Tcst are nultlple choice quectionc.

*ffr*tion 
carrieq one mrri with four alternatives out of which one answer is

There will be no ncgldve marking

Use only BLUE/BLACK Bdt point pen to darken the appropriate oval.
Mark your r€sponsc orrtv at the 

^11ryrLg 
space against the number corresponding totfie qucsrion while answering on the Olln n"ipo"."T[L

Marting more than one response shall be teated as wrong n6pon8€.
Mart your r€sponse bv compretety darkcdng the retevant ovar. The Mart shourd bedark and the oval shouid be compljety filled.

Hffiirffi:* f'Iobile is strictlv pohibitod and use of these shalt lead ro

ffitrflffrTffT remove the trlt crrbor copv (candldate's copv) of oMR after

*,:ffi;uffiTtthitlr in Ensrrh & punjabl rn case of any doubr Enelish

8.

9.

10.
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l. Those variables that the model tries to explain are known as:

(") Exogenous variables O) Endogenous variables .'

b; Simfle variables (d) none of the above

Et uu ntt el fua x'ss fa',{'nndr ildd * afffi {d€'A' ao€? uor

i"l a'o-frss (b) r@uo
(c) HErd6 €<t (d) Srid-r aS 6fr

Who amongst the following was NOT the winnet of Nobel Prize in Macro Economics ?

(a) tvtilton rriedman O) James Tobin

(c) Robert Lucas (d) W' PhilliPs

:b f€6i';#-r*-* "t*a 
r-*-m*ru t+s ;86 wld'd fr}g Ffi tt

(a) ffie6 figfd (u) iHI{ ?fu6 
-

(c) iE-fc EarE (d) 3sfr59' fcfuu

(b) Real GDPNomind GDI

(d) Real GDP - Nominal GDP

o) rarsu copFufuacpp
(d) DlFs GDP - X'sfudcop

4. lf an Indian resident owns an apartm€nt in New York, the rental income he .earns is a part

GDP deflator is:

(a) Nominal GDP/Real GDP

(c) Nominal GDP - Real GDP

6i1p 47'qe ew, t
(a) HrsFd GDP^XH6 GDP

(c) msfud cop - D{Fg GDP

of:
(a) United States GDP
(c) United States GNP

#o e" s-d-$ €Ebtd E'ft-gqqa
ffH't
(a) mr** coP E

(c) vr'orfr* cNp s
' National Income is:

(a) GDP- Indirect Business Taxes (b)

i"i NNP- Indirect Business Taxes (d)

#rrr+rea?:
(a) app- urdu €urs {d (b)

(c) NNp- rrrFu euE {d (d)

O) Indian GDP
(d) Indian GNP

f€shn".frz t, ffi firaE ed ffi * ryryea

o) gqscpps
(d) srfl*cNpe

NNP- DePreciation

GNP- Indirect Business Taxes

NNP- 1iO Ur4
cNp- vn{5s EtJ€ 4d

In national income accounts, 'consurnption of fixed capital'.is commonly known as:

iuf Con*.ption of goods O) Fixed capital

(c) Depreciation (d) Prop-rietors income

#ffiilif; 'Hfug gfi e' Bui-a''"r',{ *s '3 *tr$e't:

G) <r.*r'e'Quia O) Ffud$-fr

(c) {u-u.a (d) Hrer A )t{T}rs6

A
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7' Ifthe nominal interest rate is 8 percent and inflation rate is 2 percent, then the real interest

(a) 2percent (b) 4 percent(.1 6 percent (d) 16 percent
uod HEf€q fem so s ,.SF' t ,rJi Ue-J#*';2 u,SF }, fro nms frrrns ge t:(a) z T*rs (b) a qf$FJ
(c) 0\|$rs (O 16 r]-$}_r

8. The accelerator assurnes
(a) Constant MEC
(b) Constantmultiplier
(c) constant relationship between net investrnent and the rate ofchange ofoutput(d) Constant relationship between saving and investrnent
rggaa&rs'aeert
(a) FfudMEC

O) FfE-d qrc'd

(c) Fq f6+F hd &u's6 fi utd-{d-j-6 ss Fs Ffud ftiq
(d) yos,rl f6?F f€g Hfedftfq

9. An outward shift in Marginal Efficiency of capital
(a) Increase aggr,egate demand (b) Decrease aggregate dcmand

-9,^Ogr:*:*rsumption (d) tncrease consumption
!fif et Htla3 gsq'g*J' fue E'r.rr€.d ufd-gTJ6

10' Ifan increase in invertnent leads to increase in national incomg it is called:(a) Accelerator O) Multiplier
(c) Monetarism (d) Aggregated Demand
+d-d ft+F ffr <'A a'o s'rad rrrryec f+g'eq, U"* 5, m *n_g* a,

(a) E:s fi.a fds <'q'
(c) gt{Aarffrdtr

(a) 3€ild
(c) irsfrd-trs

O) q:sridrfdsafi
(d) Quia fdu eu'

o) qrdla

(d) q6 rtdr

11. An increase in money supply in IS-LM model:
(a) Shifts LM curve downward O) Increases income(c) Reduces interest rare (d) all ofthe above
Is-LMlrrro fdu yrs' * xrc* fis <'q'
(a) LM {Tdd i6twufoe-crsaee t
(b) rrrHsaeq'gg t
(c) frnmssfutz'e'e'A
(d) ${A-a-r H'a

Prper-II (Economics)



Decrease in taxes in IS-LM model

(a) Shift IS curve to the rigltt

O) Decr€ase in itrcome
(c) Decr€as€s inter€st rate
(d) All ofthe above
is-lr,,t}ras f€ {d'fgs dtfr

(a) IS €ild d rii Es uiee-crs a-r$ i
O) )rfrrs6flsa)fr-dSA
Gi ferrrsgeFsarfra-e$t
(d) Sri-€Fa
Which of the following is true with 'Fiscal expansion':

(a) Increase in taxes
(b) Increase in govenrment purchases

G) Shift aggrcAtederrandtoleft
(d) Shift IS curve to left
)E* €#;' ds to refrat fYi'fau*'r& t:
(a) TdrFgEtT
O) Fcarfr trffiDf I?a e'q'

i"i {6 )idr d {e u'i fr ufee-d-s {c-S t
iol Is fd-df lfi€sufo-scrsffiS?

Who amongst the following is NOT a new-classical economist ?

(a) Robilucas O) RotertBrro
t) MiltonFriedman (d) r{wa$f-rcscott
a6i f€FJDtt f€g'fd-trJ'r< udrrsreret rrseEI'Fgdt 6-dr ar
(a) ircagan O) !r*4
6 filged-fidfua (d) 6:3 futu

15. 'Oulput gaP' measures
(a) 

- 
Actual Output - Consumption O)

(c) Pote,ntial Output - Actual Output (d)

'Ssq.j-6 ftg' lttu-A a
(") €'F3fgdgJll'ed - SJ+dI O)
(c) rfu'sJ$u'sd -e'F3FdgJIe6 (d)

14.

Actual Output - lnv€stment
Potential Output - lnvestm€nt

€'FJF€ggtI'ed - fi*F
rit'{J9grl.sd - fi€F

16. Phillips cunre describes the relationship behreen
(a) Real growth and change in unertployment rate

O) Rate of inflation and rate of unemployment

(c) Rate ofinflation and rate ofeinplolmrent

Hil,H*#*e#3'L.*o'aa
(a)' an6 f{{'F D{3 Bsffidlrfr w {Fe ufc-d-Jd

O) 15e-o'ratSfissar3ffifrgc
(c) lvc'rd*fr w ry3 graro* gs

(d) Hf,gS lrrS ra1g5 fuars gs
A

\,
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17 . Interaction of goods and assets markets jointly deterrnine(a) rnterest rate and :y: . 
" 

-0f, io-#o, ,* anO enployment rare(c) lnterest rate and
#*'rt-rr] tr ;ii-#9ffi r*e g*HSt *a ***"ptio" 

- ---

(a) fEyrmgsnr3ra
(c) frrrmes,Bf&* 1[l ffF$}ffi**18' If the actual unemployment rate is below th€ natual rate of unemployment, it would lead

!a) phillips curve would shift to the left(b) Rdte ofinflation would increase(c) Natural rate ofuner4ployrrent would fall(d) Wages would fall
ildB M fr ewsfua uo ffi d Ea'fsd ss i uia t, frs au(a) fefuu eea ge urf ft uFG-d-J-J j+.fr v' '<-'r ()'s'

(b) ae-on-*Sfrsse*afi
(c) MdA-g.<aasrrr>fi
(d) ln-_€-fi uAdfi

t9. An increase in money supply would lead to(a) Inter€st rate to fall, investrnent to rise and aggregate dernaod to riseO) Interest rate to fal
(c) tnterest rate to ,ir'f iil*tt*l P fall and aggregate deinand to fall
(d) Inter€st rate to ri.:' i:]:Pttllt ltl'e and ageregate demand to rise

trgd' !rd$ E= erq, lfrlnvestment 
to fall and aggregate demand to fall

(a) feryq ue f€s afr, fttn Fs e,c, lrri ds f,n Fs e,q,O) frmxss jysil+, ftaHffra#Dd j",i*ru""n
(c) fum-* ue fu e'q', ft?H fts e,q, rrr] {s f,n f€g erq,(d) fery.* qs Fg 

"rr, 
ft?F f€s dlft lrri q" rdffr #

20. The tough in business cycle occurs when(a) lnflation is lowest
(b) Lowesrmoneysupply

1:) Aggregated economic activity is lowest(d) Unemplolmeut is lowest
ett-d dAd f+E )t-€+ 

'1{,_SS 
} gi

(a) rye-om+$ftQa=xA
(c) d6 r?r*Er fdforf'@FgH A

(b) ftgtHtrsd'V-tr$
(d) *_rf,dr.frftgrs,Ha

21. 

"!"$:J-t 
run, increase in pnoductivity would cause output to_ and aggregate price

(a) fall, falt
(c) rise, fall
*a,ra.g Fs,
(a) d)ft, il+
(c) €qr, alft

Paper-II (Economtcs)

(b) fall, rise
(d) rise, rise

gJurrdsr lHa e'q' g-srJ's6 f+d 
- 

,rr] firs tqd f€ _ *a raE, t
' (b) afi, eq,

(d) €qr, erqr
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Staeflation occurs when

iJ---ni"" t"u"t increases and real GDP decreases

ffiHffiilirffi$:irffibsl;

and aggregated

:

i"i- 
-at* 

at* eo-o 1 ,r: Dtss coP ulae't\-/ - 
1F6 cuP €q-d t(b) *Ftsffdti-e€'ator3' ^-*i;j *o,l*b{3 uts coP ffi q'5] g

ia, atlrs tqd ry3 Yxrs coP ffi nf du? o-s

23. In the long run, a reduction in labour supply could cause output to

26.

pricelead to- r^r -: -6t"l rise, rise O) r1u' 1s3

9*# g1 
rd-ds yd-s f+s dfr go# 

'J*' 
t"t 

)"t d6 al.- f<d 

- 
F-o-a a

(a) €rEF, €TtIr O) Ura' Erqr

(c) qqr, ulrzr (d) <qr' uJ|zr

Keynesian aggregate supply curve takes which of the following shape ?

i"j' n"'tiJ - O) Horizoltll

i;; Both (a) and O) - . , (d) None of the above

a6frl?r6 d5 lrrJr Ta-d od ftfut{r fEB {ird-J"rn's &e i t
(a) tr€r (b) qT"

i;; ier"l,,r3ol (d) Blea3;srfi
Money is neutral when the chanse in the money stock lead to change in

(a) outPut - O) Price level

h A*lm Fi Lrsd' *' r€"'l&#:H ff ur"'* o* t'
iul g-r.t'6 O) *lrlUcro

(c) qfdrrd (d) f<nt's ss

ffre comtination of wage-push by workers and govemment commiunent to high

ernploYment lead to:

i"i''-6".""a-pull inflation O) cost-push inflation

i;i suppry-sia"innauon (d) - Supplv--oull inflation

agr{€rfr}?rr br3 Ftrdrd ig- +t"* fr;fuqg'ilfi;gs qt' g' 6;6 46s' 1 t

Lj 
-ri"-ni.r.."*** (b) d-dgji*u-rd'rds

6 lft.i;@ (d) gd$fibre-d'Fre$

27. Who amongst the following is regarded as-Oe 'f1tfg of macroeconomics ?

<ul-- na*iS-itft O) J'M KeYnes

S #* H$H o'HH*E **#t ffff$- a r

6 fi-rHrfl{s 
- O) qF a""

6 *n.*.+or* (d) &tud

Prpcr-II (Economics) 6 ^



The reduction in invesEnent with expansionary fiscal policy is known as(a) Cyclicalinvestrnent
(c) 

^ structurar"h;;; El S'"i:,lff*t
f€HF{r dmifr 6t$;o. f6+F f€s a}fr fret"il'i"''(a) itd-frfsax O) sradi;rer(c) e.'-srdl:r ssdtDd (d) )?rFt-+S

Cost-push inflation is due to(a) exogenous event
(c) shocks to aggr^ e-gate supply
g'arJ-ri.il Usd'F+jfrfyF iffi dfrA
(a) ErTfr urz6r€i
(c) duyc$S s-aa

(a) FL+emlr:ftdfrddfi
(c) aiirstiede?edtru{.a

(b) shocks to aggregate demand(d) none ofthe above

f;6 )idr d yze

29.

30.

O) tttFc6rdr * gr)2tE)r{rrs6
(d) GDp qaaf+sdl+

31. 
ffi.:il3:rallowing 

is not a feature of demand for factors of production as compared to
(a) It is derived demand.

91 It is govemed by marginal uriliry of the factor.(c, lt rs Jotnt or @mbined demand.(d) Elasticity of demand for a.factor of production will depend upon proportion of the- - 
cost ofthe factor to the total cost ofproduction.ta fufs',{t f€j fdrr. eE-.rrr{t t td,Et-g5;;#5;r*r sg1 }+,Tr fr f€frp3, Ftr A(a) fE-d f€_fui6 r+dr A

O) F - + frtr= Slddrs' g|rr.d, ffiilr dt+ #* A(c) fsd+SffIi6€lfura
(d) g..{'e6 t n'q6 u* rter fr s-sa gnrE6 fi g- u.ars i xrq6 6.-dB i ra6urs €rrof6-fd-d dtdfr | v"J E "'!'e': -

fl,toog^[g-lnanpropriate assum,ption of the mar.ginal productivity theory :(4, re'ect competition in market for commod'ities ina facton'of proriuction.
9) Homogsneous facton of production. 

--'--'** *'- '-
1:l -tsmp^toy€r 

atternpts O maximise sales and not profits.

$t"= Effiffitgtffi $ 
t"'k',iG;d;'*ii] **oution.

g) Tg r*T h{B g-ruqd Err6r a # f+ gE6 u-d€rlrO) gsrlssinrtgla'ao
(c) Q:urs @ 6 ryfqa-+r eqe i qs6 ails t r, fr se(d) det mr6 ffi r*s fird?rJr* + ufc g tix s# *s*t r

A
I

ll

(b)

(d) Sr+€ ii$ F#
Disinflation is

9l Decrease in overall level ofprices(b) Income after indirect taxes

{:) Reduction in the rate at which prices are rising(d) Reduction in GDp deflator
U-e-dr'ryF+$ A

Prper-II (Economlcc)



33. Value of marginal physical product is defined as:

(a) Marginal revenue product multiplid !y 
pY'

ib) Marginal physical product multiplied by.price

G) Marginal physical product divided by price'

(d) Marsinal revenue product divided by price'

;n;,'= Afta $su"e E Liu uffiJ *3' #€' a'
(a) frrl.sDors6$sr-rEeqr6'*){J
(b) fiH€EfJd uerdq{Ier *}t:l
(c) ft{B Aft-d rre'ss s'dl *}€
(d) nhtg h{rH€6 $+r'ea'-aft++

34. Demand for labour dePends on

(a) Marginal revenue product oflabour

O) Average Product oflabour

(c) Cost oflabour
(d) Marginal Price ofProduct

rfr*griafa-ss*eEt:
1a;- mg$ ? frn's t{qr€t qJu'€'3

O) ){fl-€-eadrug+t€'3
(c) l{tr-gefiu'-ar3'3
(d) g3{'€Sfi}{rs*}€'3

35. Exploitation oflabour is said to arise when

(aj wage = MRP 0)
i"l Wage > MRP (d)

ilrcsE smg"i6jistf,?
(a) nrsfi = MRP

(c) rrgfr >MRP

Wage < MRP

MRP =0

rre-s<unp
MRP=0

o)
(d)

36. Slope ofPPC drawn in case oftwo goods is equal to

(a) MRSx,Y O) MRPTx'Y

(c) MRTSx,Y (d) none of these

5,,=ry;-tdi" f€s sc'e14r* PPc a sctrdEs'Eda

(a) MRSx,y O) MRPTx'Y

(c) MRTSX,Y (d) ffif€iASF&

97. World Economic Outlook is released by whom

(a) Worldbank O) fMF

G) wro (d) qRJcs
)fr-' -ft*m.a" 

u€zw'far gnro r5d'fir; #$ t'+ A

(a) fer€}d O) IMF

(c) wro (d) BRIcs

Prpcr-ll (Economlcc) 8
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39.

What is the broad therne of Eoonomic suwey 201,t.15 ?
!.1 !rc1ti1g emntoVment and roducing poverty

9l Inclusive growth wi0r sustainable a*Uop_*t
J:l Creating opportunity and reducing vulnerability(d) None ofthese

"r.dfud 
Fdetrc 2ol+ts e' fsFf{s f€H, EF3 * A ?(a) UFdFd fr 9srr+ T16' rrr] ddfi uz(#

O) f6drs f€'F 615 ffi{ftrJ }fd*(c) ?TF 6rdsrxfi 9€6-rr?i qz€Er
(d) tuf€t*d-#
Make in India:

!.1 Mt by protecting but by Eliminate Negative protectionism

91 Not by protecting but by Eliminate pos]tive protec;;;ir*
J:l B-y protecring but not by Eliminate Negatiue froiectionism(d) Noneofthese
fiafsde$rr
9l Udfifi' erFd' d-# uE fdE J,rd ESnrryE d .rsH ildAOl A-.ifuryr g,ar.dr fitr r.tsg qdrJxaf gJfurrra $ u-+r aoa
1:) FPq gTq tnig frcexd [Jtuh,E f u-sx n a-on(d) tuftd*Sr$
what is the percentage share of states in centrar divisible poor rccommendation by14"' finance commission ?
(a) 42.s O) 32.s(c) 42 (d) 4l
14+ Fr ryddr * fucrd* u6x.o *e-fr i"is #dat 

'+alfo 
fgs a," Er {fJ*' fd.F, * a(a) 42.s O) 3z.s(c) a .(d) 4r

41. Horizontal oiI l4th finance commission:
Variable Population

097r)
Population

(201l)
Fiscal Capacity/
Income distance

Aiea Forest
cover

Fisca.l

. discipline
Weights
accorrded

17.5 l0 l5 7.5

0,50
26.5,23.5

(a) 50,0
(c) 24,26

(b)
(d)

!4+ ft rofldar er Horizontal devolution 1
(J

*I F6'ifury'
(re7r)

ffifnilafr
(2Ol I )

Hqr{s't
uDrea €e

q-fdd6 ;fitr6
)rffi6
ddar

ffi,+rH

fJJ drP

e"
t7.5 l0 l5 7-5

50,0
24,26

(a)
(c)

(b)
(d)

9

0,50
26.5,23.5

A
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Which is the first Indian Agicultural Product to be accorded by Geogaphical Indication

(GIX

ii'i' reruru't chengalikodan Banana O) Darjeeling's.Tea ri'.'

i"t Kerala's Coconuts (d) West Bengal's jute

affftn rrrotrrslcl) ghrdr rl€re-s ufu6r 3.-d-S t-$ giu"E fnd-J'i ?

iJ --.e'#e'6a6' O) e-csffiodg'd

;) i-eue,a-&rrs (d) fslftfdlo*uzra

Which country will chair the 2016-BRICS summit?

(a) China O) Russia

(c) India (d) South-Africa

)riro-inrcs fir$ S r{q'6dfr fd-d-r'tF aiaF
--a--(a) ul6

(c) s(I:I

a-es6rhe-di*tt
(a) 2 luB
(c) l0 guB

O) EF'
(d) elft1)?t-6&d'

TocommemoratethelnternationaldayofYoga,theReserveBankoflndia(RBI)recerrtly
u*o*"ad to issue coins of which denominations ?

(a) <2 O) ts
(c) ( lo (d) < r25

*-rc-orafi fidI fu€H H6'ce6S' t=d-ffi g" B G ff,t fuF u6-'1frd ? fi+a fr'fi

o) sgle
(d) 12s gue

4s, which scherne of Government of India (GoI) has been recogrrized by the Guinness Book

of World Records recantlY ?

(a) Direct benefit transfer ofLPG

Ol Pradhan Mantri Jan Dhan Yojna

i"i Atal Mission for Rejuvenation and Urtan Transformation

(d) Pradhan Mantri Awas Yoina

0,6 fi fts s,33 F-d-dd-#ftHF-d.H 6 ffifr gd DfB <d6-d ftdrd-J e}rfe' x.s-:'ftdt
a
(J

(a) LPG Ar$cots3ESd
(b) Vq'.6 )irfr tr6 rrd frtr;r

i"i d'fu)',r' a6u Dd Fftrfi gui:-da sS uz6 fiJF6

(d) Uq.6 fufr DreF dffir

46. Which of the following is not correctly matched ?

(a) Silvo revolution- : Eggs (b) Grey revolution : Fertilizers

(c) Goldeo revolution , CJId (d) - Brown revolution : Masaaley

to' ffBryt f€B' fu' e' Ffr fifft"€ 6fi iis a
(a) +,*SjS: ffi O) s&-4qt$ :u'ct

i;; ror"a++, *" (d) 5sq'+: )tnd



47. Who is the author of this bopk .planned 
Economy for India, ?(a) Pt. Jawaharlal Nehru , el N,{,.N R y(c). M. Visvesyaryya (d) None of these'Plimned Economy for India'_umta e, Srrj+€ t-:-(a) riksit<'fdursrfug O) *".+n A, (c) ftx. ffisr$ry, (d) ffif€i.i$F#

4E. The hansformation curve is derived from 0re

1:l U_tility possibility curve O) Consumption curve(c, rroductlon contract curve (d) Social welfaregrrBild €fd EEEI HieT d
(a) &rfrar='Iis'€6'tud+ O) S{idrfrd+(c) gsrisariql-uoga-oi (d) FH.frdafterr.€i

49. In case of .Giffen goods' a fall in price will lead to(a) Increase in demand O) Decrease in dernand(c) Nochangelldgmand- fui r.Lr""rt"*
Itn€6 uerdsr t ffq ffr, *)rs f€ frrflit aadfr--- 

-

(a) tiaf€se'q' 1t) )i,ilffrarfr(c) )idrffr i,Sutdsdr66-tr (di ffi f€+ASF&
50. Revealed prefere'nce theory is based on(a) Weak axiom /h\ qrh-^

(c) Both(a)qrd(b) Ei i,H:9"iliHtlaz ro*o er fFqB Drqr€ i :

51. Who p,ropounded .Diamond 
Water paradox'?

(a) Marshall (b) Adam snith(g) Jevons (d) Hicks
fid'-r{'E1 friqr$F fr rir+fr A.sB *$.#r "''-

(a) axis ars '3
(c) i€ 1ay u3 6y

(a) )ItitF6 a
(c) *{iifr }

(a) #r{-sgJu€+qfud't
(c) qs sfuos.aBEqTSA

o) HsrsdF6.3
(d) tuf€J*Sa-tr

O) #rHrn{s}
(d) fodE e

52. The firm's short run marginpl cost curve is increasins when
{"1 margi,nal product is inoeasing O) rnurgi-nul p-du"t is decreasing(c) totalfixedcostisincreasing - ^(qi .aveigenieO*siJ.croririgadH a d{ dr6 frH's s.'dE Fr;fo Edt'il"+'--'

(b) tr3$al.eufcfd-d'a
(d) )*F-JFkdrdrsufailfra

53. The slope ofthe total variable cost curve equals.
Gl average variable cost (b) marginal cost(c) av€rage cost ^ (d) marginat physical p,roductgs u1Ms 6Brs sd6r * e6"e rsdi'i "'**'
(a) *rsuffi6'd-J (b) *nss.dB.(c) *rs 6'aB (d) *x.s ifrd C-Ju,€
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g. In perfect compaition' a firm maximizes profits on the long run by deciding

i"f-wft"tglLtobecharge 9.1 ltowmlchcaPitaltouse
i;i How much input to invest ($) None of tnese 

" 
J:

irddlrd,EB f{s fud -J,"ffi"* f€eEdaffi'B i s'g DTfiI.i-JH 6rdfr A ';i"

il';til;si o) t-'**{**urfraaes't
i;; ffiamarseftegffiFa (O fuas'€B*sdtr

55. The AR curve and indusfy demand curve are same

t"l- io*of.onopoly 9) incascofoligopoly

i;i in case ofduopoly' (d) in case of perfect competition

nit e-*s )1{3 @-dl fa s*s HHr6 ird

i"l- a*nra,iftt O) nmu'ftracf€s

i;; ;r,m.t+" (d) Yoe 1rautf€e

56. In case of complimentry goods, cross elasticitY of demand will be

(a) Negative O) Zeto

ict unitary ^ - (d) Infinite

il3a ffir{t'd fdr S }t{.S &e iedfr

i") fdE {a (u) q'
(c) ffi (d) bf6:t

sT.lncomeelasticityofdemandwillbezerowhenanygiverrchangeinincomebrings
(a) less than p'roportionate change in its demanded

O) no change in demand at all'

i"t same proportionate change in dernand'

iai more oran proportionate-change in dernand' 
^ffi s#aiilffi irae-Fat *-T'rgs lfs es + uirc-dr6 ftn{'aE t

(a) fu S )idr fds w-s,riq 6'1+ !'iz utf,{rf,;

O) *dlffr*Sutdsrrdrtr
(c) ltdT Fs FHt6 lDl-dutsd utdgfJ6
(d) riu ffu >rr6trs 6'8'uYz ufs€-dJ6

5g. For a pair substitute goods, if there is a change in price ofon commodity (X), then other

things remaining *"ril;;,h";ildin ttt" qirrtity A."tanded of commodity Y is relation

to commodity X will be
(a) in oPPosite direction.

O) no change in demand of Y'
G) change will be in the sarne direction'
(di cannot be det€rnined'

ft#'"="$--"f#lb 6s, ;-trd x e'g ;i ;1l'= f€s r{id{d-r6 ile, t, fdd fu
ifg, i mra sfoe 3 i+ t U"tS Y erg a fdr A H'rd'f€-s ufusds i+dr':

(a) furfrg fen ffs
it; Y S far f-s eS uide-trg6 dfi
i"l ufoee+sxr+nfex f€Bde?r
(d) fFdq.€5tr*3'Trmrsr

A
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59. When inoome elasticity of demand is greater than unity, then the commodity is(a) A luxury commodity O) A non_related good(c) Anecessig (d) Aninferiorgoodri *.n S rrxul t-s ffi + fr t * #,,'"' --
G) FdtuIrs'<rqi Oi mmfriqilgt(c) 6sryesi (d) Fdud,rgeryi

Q. Dernand curve of a normal oommodity falls downward becauseI. Real income of consumer increases.
il. Consumer substitutes deam commodity with cheap cornmodity.
1. Larv ofdiminishing marginal utility operates.v' rt is easy to use downward sroping dernand curve for analpis and prediction.Which of the stateorent given above the correct ?(a) I,lI,v
(c) I,u,n (b) I[Iv
Hrrrd?r e!. s *ils{d to, +6 f&ns t, ffil 

of the above

I. grB-drsrSryma|'}r€?'ffiU

$rlds'r+f.i;f-<rg e'qr$"rs 6,.o r{ft,Hs,u6*ee, t
ufe$ft{E $rdars' e ftqHW ite, t
ffilF€ ry] aom mt _'€a c6 # fu F*fr far <ea v gfr.a uarr ]
I, II, IVLrru [i ffi*

61. The main purpose ofpoposing HDI was:
A' To assess the eoonomic growth with main focus on p€r capita income and humancapital.

B' To emphasize fu,-rytf and their capab'ities should be the urtimate criteria forassessing the derreloprnent ofa country.
c' To differentiate between the deveropment p€rspective regarding nationar policy ofparticular oountry.

I
m.

Iv.
(a)

(c)

(a) Both A and B ar€ oor€cr
(c) orily B is conoc{
HDr *rtr+fidf6erUHgfufr

O) Both B arid C are correct
(d) All ofthe above

A. t5$-foe$ u+en"B trfr ffr gi Lru *ed 616 )rrdqor Fars s fusq,-do dd?r,B. sr*E afa fr tr{ aF t furF F fzroqrc; d€6 dS fd }1rl fu ery, +as,e, ,16Hnr€B ictryr d.ddlx' db ev()' Er'4' {t.r:

c. k felFlF+s,tr-+#$ifiiqffr f€,Fffit6r Fsa_o d_ro*sa(a) RaarlBrfrud O) ifBh{JcFfus(c) firecs F$t (d) Sri{rn,e
Prpcr-Il (Economlcj 13 
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A. Match the List I against List lI and select the correct codes given below:

List IIList I
A. Vicious Circle of Poverty 1' faul 

Prebisch

B. Saving Function 2' Nurkse

C. Devel'opment antl Underdevelopment 3' Kalecki

D. Oependency fneof 4' Robort Hanison Frank

(a) e-i,s+,c-t,o-r- o) A-2'B-3'c-1'D-4

i"; A-2.,r.-3,c4,D-l (d) A-4'B-2'c-3'D-l

ib t; Fil#fi,.'- de DB a-o f€] tr €B FfrcE= -rsr u-sl
A. arffietiu*e I' d€oafur

B. E€:r a& 2' r-dra

;. fsd'F'}r3umukaq 3' affi
D. f6-ds-dJ, fi{q?3 4. ewd-z tdF6 td
(a) A-1,8-4,c-1,D-3 O) A-2'B-3'C-I'D-4

i"; A-2, B-3, c-4, D-l (d) A4'B,-2' c-3' D-l

63. Match the List I ag:ainst List II and select the correct codes given below:

Lfut IIList I 
ring bY directionA' Indicative Planning 1' Planr

B. Totalitarian Planni-ng 2' Planning by inducement

C. Decentralised Planning 3' Planning from gross roots

D. Democratic Planning 4' Planning by flexibility

(a) A4,B-1,C-3,D-2 O) A-2'B-l' c-3'D4

i"; A-2" B-1, c-4, D-3 (d) A'4' B-3' c-2' D-l

ith t t U* ii .* n*.e 
"e 

DB ta f€3 AEi f€i r-e sE
' -E-SI 

^ Eifitt
A. m; df,6'ri-S 1. fuF g'r'd' ffiS
B. rrftraeFes ffiA 2' tct- g''rr'o fiffiai*

c. R?frHslffi-A 3' rexq'fr6]ffi
; ffiMS 4' e€re?rdrffiS
(a) A4,B-l,c-3,D-2 O) A-2'B-l'c-3'D-4

i; A-2,8-l,c4,D-3 (d) A4'B'3'c-2'D-r

64. How much of land area in Punjab is recorded under forests ?

(a) 6.07 O) 8's

(c) 10.0 (d) ls'4

ii* et m" gllfr t-Jd 66i urd-s fdara *rr fdrlrr t

,];

(a) 6.07

(c) 10.0

Paper-U (Economica)
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6s' 
eruilihltl 

I consus, which distict of Punjab has sot the hishest literacy rare

9 Hoshiarpur [:i ifillf;
201 I Ffinasr t6nre rirry a fu.r} ftr$ + 

"rw_s 
ea frsH a(a) sforc' G) Da. i. Da. a-ai.s(c) ifurrre_ltd (d) rd.trd

66' According to the A -India Debt and klvesfinent Survey and NSSo, non_institutionar

iii*;.titt 
n.tide finance to how much percentage 

"r.,.h 
p"pri"ti;;ffir,#i;

(c) 36 8 3l ?Z:.2r.-e g'-e$ f--l',{i ft?H Hdeq-d h{3 #i d", ;rd }i's,ir3 i} d,e *d + ff,.,y eTfif?fr €x-r D? f,-6,ifiil1a g fe-s 1nist i., d-de;;'' '

67- Priority sector lending by banks include which ofthe folrowing sectors ?1. Agriculture 2. Education.3. Micro and small Enterprises 4. ;;;;rg(a) 1,2,3and4 O) 1,2 and 3 only(c) l, 3 and 4 onlv (d) 2,3 and,4 only+dt g,r'd' ufu6 fsa gqq )c f€s to i#*'#iao3 tre x'fllg oar. t-ffi 2. fi+fo)?{,3. guH trrS *} gsH 4. Dfr€TrI(a) t,z,t>tti c (b) fuee r, z nr] r(c) free r, r ur}+ (d) free z, r ryf +

68. For an under develo@ country:
A' Therg i9 a high degree of correlation between the level of income and the rate ofpopulation growth.
B. 

*:.?rj:: 
pmpensity to direct additional per capita income to increase per capita

C. There is scmcity ofuncultivated land.D' There are different production methods and absence oftechnological development.Given above statements choose conect answeiief,owi'(a) A, B and C are conect O) S, C anO O are correctg; A,C^an{Oarecorrect (d) AiloitheaUovelEa r?i6ll fFdlF-J iE sS
A. r?r+tE6 e ft-d Dd F-dfu)?r, * f€,F ss Fsaro F w* ffi r+,+o sa" aB. y*r qg \f$ ffi ,rr+rea. i.E0 r1-S f€}d-S fni" * VF_"" ;- j " "c. ;td-+$ glft d gddd-r, A "

? frFj6 gst{.s6 ffizrr.us Dfi Ttr#d.f€,F et }?1.ciE A
Bud' f€3 ae-6' FS. ia Ffr g-r-d et +6 "+'

(a) 2r.9
(c) 36.8

(a) A, B D{3 c F-# 06
(c) A, c, Dr3 D F# T6

PrpeFII (Economlca)
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69. In Intliffenence Cuwes Approach' The consumer is rn equrlibrium when

l"f runs'o=n.n, o) MRSv'^=P'/Pr iJ

(c) MRS,." = P,/P' (d) - Any of the above Ti',

bk;'Ji"-ni-Jeg, g,I}.n-" fs6 f€s ds t n? :

(") MRS,,y = P'/Py (b) MRS"" = P'lPt

(c) MRS,.y=P,,/P, (d) Sje-€efi+

When total productivity of a function is maximurn then

t"l Marginal productivity is incre'asing

iti Marginal produc{ivity is deq€asing

(c) Marginal ProductivitY is zero

iAl Marginal productivity is necative

# fr;..-#*-eg giu'#r'DfqffiH t' f€d

(a) ft+s g*J'trJ'eqd;t O) fit{E${rs€rulzd&A

;; +*ar*t frcdl 
- 

io fin'sqru€-dsfd€qrdil

In Cobb- Douglas production fimction; elasticity of substitution is:

i.t fquut to unitY O) >l

(c) <l (d) -<Zero
;;;-t'"" 9su'e6 em ffs' u$seard tg a

70.

11.

72. Shutdown point in perfect competition in short perigd occurs at

(a) Minimumpointot'sAC- O) MinimumpointofsAvc

(c) uinimumpointorieic (9 MinimutnpointofAFc

,1". o; t* *-t "* f+; *- fu e' E 9s.i6 dE a

(a) sAc t frgFJ|{ tiig '3 O) sAvc e frq63HJUg'3

(c) sArctt4exfu:a ta; AFce@r<Hfiig'3

13. Equilibrium of profit maximizing mononofist 1ys .whae:
(a) ED >l O) ED <l

("i ED: l - 
(d) ED < zero

srg urfir*+r dir6 €.6 lafrarfr s f--Jd6 gi.rh fs't fiia
(a) ED>l O) ED<l

(c) ED = I (d) ED <fF63

14. Under Coumot's Duopoly model; eeuifiU{y o}n{ is (where n = number of firms):

(a) ffi?rsea
(c) <l

o) >l
(d) <fF6d

O) nln+Z
(d) n/n+4
l6

(a) n/n+l O) n|r*2
(d) r/n+4(c) rvn+3g*1'$f*d H'56 )2{qt6' fgm du'E a ( fri n : aar+ fr ff{D{t) :

(a) rVn+l
(c) n/n+3

Prpcr-[ (Fronomkr)
A

-\\



General equilibrium approach is given by :

(a) Pareto O) wut*F
i"i t eonteif (d) All of these

iq'{d ftffiufsff$ilAfr
(a) u?? gt?r'fl

(c) ftt,e-efeseu-o

There is no unique srryply curve in this ma*et;.isthestateqcna$lref€rs to

(a) PerfectcomPetition (b) MonoPolisticcomPetition

g#H'#fficEFn$e*#haI{%tt]'#**ntrEtfrrr*.o
Ol ffiUtgfifrr+r's(a) yd6Lldrsg6rs

(c) gdr|qa.oa-s (d) rrmutfqdrd 6rs

o)
(d)

Er6dF ga{rgr

EO-6r Hrfgati g'trdr

77. 'Pure Oligopoly' is the marka where a few firms produce

(") cloi substitutc goods O) difrerentiated products

i;i identical producte (d) 
^Anvofthese:;;,ffiffiff;St-r*a a fie +*)'{t 6dH'Qar6 ird€'dr d6

(") 6.og*nrsqngh{' O) trP"- ^ ^

i;; g;6t6ratEryw- (d) ffif€asa
TE.Thepointofmaximurrsocia|welfareonthegrandUtilityPossibilityFrontieriscalled:

(u)- 'srr-oiao,rn poiot O) Break-wen point

i;; Point ofinliexion (d) Blisspoint
gs &Jdars, fisr€& a,ialtfd 93 t rfraa{-;n{'ffi atb'{.a e & *o€? t :

f"i 
=*t.erfiig O) tr*E

i; ffiffg - (d) f€FH'€@

79. Voluntary Exchange Benefit Approach was given by

(a) Samuelson (b) Bolen

i;i Ehk Lindahl (d) r's' Mill

iieasa-€eg.EudsHarsfi
1a1' frA$oregu-d' O) ry9TE
;; nntiffiaoueurc (d) i'*F fHse'd.er

E0. Vertical EquitY means

Gi-- P;;*h sirrilar circtmstances should b€ treat€d similarly'

6 Persons in dis-similar circurnstances should be treated dis'similarly'

(c) Both of these
(d) None ofthese
t{=+ FH'53" et }rfda i
(.) 

- 
*-*,t-O ertJ 8-d' 6'6 }0€u-f{dild i-E d'& A

i;;,nfu-ou o'lv-gt f€d t-a' n's-'fdn fcrtrd iE €-fie' A

(c) tuie
(d) ffif€nASFtr

Prper-|I (Economhs)

,t

*l



The more inelastic the supply oftaxed goods,
(a) greater
(c) zero

(a) hffod

.i (c) frEd

(a) Ea*gfiarfr
(c)W

86. 'Real wage'can be defined as
(a) Money wage/general price level(b) Money wage minus general price tevel(c) Money wage at the base year
(d) Money wage inflation
.rxno rr*g$'O uf€'Fr3 *st il ffier i :

(a) trda Hn-.e-fr/atlg riqs
O) ireff,d )tF-.i-S urz€ nq'-d6 *rcuq,a
(c) bfErrs Fr6 .3 ffifd )fi-d-fr
(d) trw )fr-sfr 1rco,Fd

is the incidence on buyers.

as ir#a eng fr rrrfu* *&-e-a'a !rgS, .,-fr-e-d''Er g3 
-- u.

O) smaller
(d) whole

O) !'fc
(d) HkIr

E2. Regulation of consumer's credit as an instrument of credit contror was first tried in(a) USA G) UK(c) France (d) India
xn* fuiroe a ffl+e €+ guEar'' s a'c E ffi,fut ero ur*nrbrrr ftr,rr, fr ;(a) )?r}l-#d' O) g.a.
(c) eH (d) sBr

83. Charles Tibeout in his model observed that many types ofpublic goods are(a) Local O) pure
(c) Club (d) None of these
u'oun z'ra-ee B ffi xsu f€-d ftdury:i ft' * n rrm-tr,+ *ryi Fr',fra ffiSr 16(a) t-:-& 6) 6q(c) d-St?F (d) ffiH.*Sd-fr

84. wagner's "law of ever increasing state activity', was given by Adolph wagner in(a) 1850 O) 1983
(c) 1883 (d) 1838
tana s t'srs frfr41r i fdii3s <e e f#+" d# +rrsu glrrd, FJ, fdr)?{r *(a) l8s0 Fs O) t9s3 fus
(c) 1883 Fd (d) 1838 lts

85. 'Full Employment, is a situation characterized by absence of
t"] Voluntary unernployment (b) Involunrary unemployment(c) Unernp^loyment 

^ 
(d)_ Sea onal unernployment

ydd irdrd ftF fr aEi? g,rr.d' udg g1 ;b Hfr31$
o)
(d)

l?|EF_ddalFdlrdl

frH,+M

A
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87. Various versions of 'Quantity Theory-of Money' try to examine

(a) Quantity of-money and gtneral. tevel ot pnces

ibi duantuir of money in Circulation
ici Gflation in the EconomY

tal {oneY andBond. Market

'}{€dr e uftIHrE rHrIB 5ffi frF{ddt B ffi f,'-d aes fr ifux *S t:
(; tffiIr €T r{tdH'E nr} atr€t s sqr{6 {RI
(b) €56fis1eo'fix'ro
(c) Drds f€-€Es'ffr |rd-dF-eS
(d) tl'€-dr Dt3 u'- 

"'To
88. Money multiplier depands upon ^ .^.,-,rac* rqrin(a) no".u"-o"porrt ,ulo '- Q) Currencydeposit ratio

(c) Monetary base - (al All of the above

tt*" Etu fi'f*O a-ee't

i"l ifurd-ilJrD{Rl.s O) ao.fi-atfupru

i"; ffid-d;q.d (d) Er€-d-rxa

E9. In Keynesian dernand for money model' 'Bulls' are speculators. that expect

t"t 
'-ii""a *;ittr"tlt - tut Bond p-rice to 'rise'

(c) Moves out or oonds to cash - 
(d) none of the above

b?a fi# if rfi-t6 f€s 'g.'*xH do i tT *a? aa:

i;t- **rrs'ture€d 1t) 1.s-frrrv?eqEfr
i; "tut:a"{sry€?'ua 

(d) SrtrdBii$Fe
90. In Keynesian app-roacfS da^rynd fo11:1€y is an

(a) increasing function of mcome o y'

O) increastng runcu;;iil;;;ddecreasing finction of rate of interest'

(c) increasms runcn;;iil;ii"t*"tt and d&easing fiurction of income'

i;1 in"r"usinE ttnction of income and rate of interest'

*a-ntr6 uiis fts, tigo' S fa
(a) Y{+fgd €r frga <qst B6-6 t
O) DFHs6 er eq-e' 65o.D{3 ftDrH A gd e' urias ags ?

i; ftD{rfr A sd er €qer a vx3 D{THsd er r[-ae'em t
io rrr+rea rr] fertm 6 se er €q-s € t

91. Absolute income hypothesispredicts . - c^-:'r:d -^.,a rn hiohr
(a)declineinthemapinalpropensitytoconsumewhe'rfamiliesmovetohigherincome

level' 
vhen families move to higher income(b) increase in av€rage' propensity to consume \

level' 
vhen families move to higho income(c) decline in average propensity to cotrsum€ v

level' sume when families move to higher(d) incr"*" in the marginal propensity to con

income level.
f;au"fi;'fiil-s 5c< ur8 a-ee't

t.i- sA uf<'s gd-;; 
'iqt 

'3 Ldse ao s'*H'3 grea {ffi^f€s atfr

i;; -f ,fr"" q" 
""€. 

rics 'i ulfsA ue s')frFr $ga uffi f€-d €'q'

i;i *a 
"fu.. 

g";tt* uw '3 'Ese d6 3i ,}rs grial r{ffi^f€s a}ft

iO -f rfr=- F,t'.li* dqa '3 tliise ud 3'fiHs gridr Uffi f€e e'q'

Pepcr-II (Economics) 19 a
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92- 'Imitative' and 'Emulative' natrne of consnnption is associated with(a) Absolute incomc hpothesis (b) 
- 

Relative incon. frypoOoi,
(c) - Pgmanqt income h;rpothesis (d) None of the above 

'
qq+drd 'EE€dt' ',a.a1sa-es;*,if+iffii: ,

(a) fa*s rar+res finis 6.6 O) nnlu Drqfs6 fu3 6r-6 ,: {.(c) ne'Slrr'rr€irfiqrsb,6 (d) S{+a-J*Sd_&
93. According to Katdor's Business cyclg investment is directly relatod to(a) lncome O) Rate of intcrest(c) - Stock ofcapital (d) lon""ftt" nUo"ed.dd i Eqrstra-smsrs ft?n e,.i3itrfo il;""

94. The book titlod 'A conhibution to the Thoory of Trade cycles, pubrished in 1950 iswritten by
(a) Hicks O) Sarnuelson(c) Kaldor (d) Schrmpeter
'A Contribution to the Theoryof Trade Cycles,, 1950'ffiq * yr*a fu,fr dS fr(a) fuan gDr.d' C, ilf€unn ern@(c) a.oiogrrr"d' Ci &fr;e),f'df

95. The Monetary policy will be inefiective with the increase in money supply, when(a) IS curve is horizontal O) IS curve is vertical
(c)_ LM is vertical (d) none ofabove
tre|ea #* 6aa' a-Srs f€ €,i 6B ',iAdh;i.i+;"i(a) rsea&a*t O) rse*orrg*t(c) LMr{-f+A 1a; Sr+-{r;*F#

96. LM curve is steep wh€Nl

(:) lnterest elasticity ofmoney demand is low
tbl Inter€st elasticity ofmoney denrand is high(c) Income tax increases
(d) Income tax decreasc
ru <aaSwef$+ii$a *E

(a) rlfrltg6 6rg
(c) {*tnaaaro

(a) !|e-+ tia* ferrr.a wa uia il
(c) DFHeaAseqeril

O) fenm$wa's
(d) $ri€A$-fr

O) 1ru* rilr * fe,rr,s ma gs il
(d) rrtrygsa-ofee't

n. Factors that sldft the IS curve to tlre richt are("1 dccrexein taxes and governmeril,p"idlnn
_(D., mcrcase ln tax6 and govt. spendini
lql increue in govt. spofring;id?-e;Ease in tax(s, oq€ase tn govt. soending and increase in taxes
a.oa firoi fr ts?*o
(a) *ot ry] rcars i'.re t g *+
O) -d' )rfl Fddrd i trcffr erqr
(c) rdd.d i 1ffg ft grqr )2f3 Fdr f€a a,+
(d) rea.e t tree Fs il+ }rri *oi frs 

"rq,
A

f
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98. Multiplier will be lowor with
(a) Hish MPc
(c) HiehMPI
qre_d lfz i?dr
(a) qsNlpc 5s
(c) 9s r,IPt 6's

yt. Expansionary Fiscal policy will be more effective on incmre when given the IS schedule:

(a) LM schedule is rplatively flat O) LM schedule is relatively steep

(c) LM curve is vertical (d) None ofthe above

E"t*= o'****rrrt{s6 $3 eqe Us'e'ditfirE ts E-Sa U-a'sB

(a) LM fsWasnasHsltt Ol ura g$Sm'+cE*t
(c) t"16a6u-g$ a (d; ftia-si*a-fi

100. The establishment of GATT resulted in:

(a) Increased tarifflates O) Decreased in total world Eade

(c) Increased p'rotectionism (d) lower triffrates

GATT d HEITLTF er ettfrr ff?D?fr fi '

(a) dldtzfdEsd'
(c) efq4r dfottt€€

(a) *fuaug
(c) rr{ffiJffi

O) InwMPCc
(d) LowMPS

O) uleMPCc 6rs

(d) uiztups a.s

O) BufrH€€ursffsdtfr
(d) ufc?fucsd'

O) )ddf+e urdrr*tttr

(d) frtd$q

l0l.Whohasbeerrap,pointedthefirstvicechairmarrofthenewlycrearedNitiAayog:
(a) Kaushik Basu O) Arvind Panagariya

(c) Abhijit Banerjee (d) Bibek Debroy

# rt 
"tS' 

m" e' ufu gu-a,fl€*6 @ ge-fu,{' foar t :

102. According to c.s.o estimat€s of National Produc't, Secondary sec'tor include which of the

following sub-sectors:

(a) ManufacturingSector
(b) Manufrcturing + Constnrction

(c) Manufacturing + Constuction +El€cticity + Gas and Water Supply

(d) Manufacturing + Mining

fu g-c,* i c-.s.o. ,t6la'5 r4-am-o' *E A3d ftd U feF5ryi f€€'fiu:r gu-*Ja

xfmilst:
(a) fitdx"s tsd
O) fa-sx'e + ffi
(c) frox'e + ffi + ffi + ifnu3 ro Ya-$

(d) frex'a + H'sBdI

Prpcr-tr (Econombs)
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103. Demographic Dividend in India is defined as:(a) All Adult Population
(b) Population excluding old people
(c) Population excluding children and old people
(d) Population which excludes unanployed oersons
sr€ fgd F6 )1ffi fts.r6 d,focfu'ft' #e' 5
(a) FrfrureTf,arifur{r
O) T_'Ttrdr &dr d,iee Td,ifuDfr
(c) f,dnqfobfl ffrF f{€. *fulr{i DrJ F_f,-dd E-dr g d-€A n-dffu}rt,
(d) Fd,ifuDt' ffiF f€'fuilarc # d dfer,{, rte, }

104. Dwelop,ment expenditure of the Central Govemment does not include(a) DefenceExpenditure

O) Expenditure on public services
(c) Expenditure on social and community services(d) Grant to States
fue rea.s e fsd'H u-dfuryr f€u H,n{s d-triiE,
(a) f;oforrt' treu O) rasd FEr<t .3 tree
(c) m{rn-db{3aelgrrdfi-gei.f urd (d) d,Hrd d1a

105. Gross domestic capital formation is defined as

9) Flow ofexpenditure devoted to increase or maintaining ofcapital stock(b) Expenditure increased on physical assets only(c) Production exceeding dernand
(d) Net addition to stock after deprecation
ftr,,reg' US tudHE 6 uf€ws #i *e, a
(a) yn1ad€q€E4r] a'fuHdtreuSuin Errl€'o
O) fucedftd.firdrrn B €fuh{ruE€
(c) ,iai=ggrues
(d) ft'o ur.2 * slde Fzrd frs Eq €'q,

106. our financial systern has provided for the hansfer of resources from the centre
states; the important means ofresource hansfer are:

to the

(a) Tax sharing
(c) Loans
Hd ff* VE6l B'*sd +
ria3€_l{-d6 mt6 u6
(a) Td+$
(c) ffc

O) GranS-in-aids
(d) All of these

d.frr i6 frn{rr+ fr red 15en ++ A, fif}p}r. fr E-€rfr i
(b) dl.c'
(d) ftd H'e

107. Which of the following is not viewed as a National debt ?(a) ProvidentFund O) Life Insurance policy
(c) 

-National Saving certificates iai Long_tfin Government Bondsta' f€fuDtr f<s fuFE d,F-c-# fue a +o 5'a-+16,,r, qe,
(a) !t6}eds (u) fi-€6iitx,u,s,+(c) dtrgdrssrp+reriro (d) +dr,Idr$p6-{r-fiy3

A

t
)
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108; If an economy is in equilibrium at the point where plan to save and to invest are equal; then

govemment exPenditure must be:

(a) ZEro G) Equal to goverffnent income

(c) Larger than government income ({) 
-Negativeil* fr,u-*;ft:€;; g" trg .3 

fu6-6 f€€ t f,id E-ss )'B fisaF ii frs$ p56 o-6, 3i

reAtol trss n=d-d iCl giqfret t :

(a) fsd (b)

(c) r+a.fi,rFngo a'if iq (d)

p6ar6] ryry-g6 ? gg'E-s

tdd.Jlrd

109. Devaluation of currency will be more beneficial if
(a) Prices of domestic goods remain constant

O) Prices of exports r6rnain constant

(c) Prices ofimports rernain constant

(d) Prices of exports rise proportionately

|re-o s Y,f€Li6E €'fua+e itm fr*s:
(a) urag €F-J'fnt ft'rs' Flqd ofri$ryt oa

(b) fddars' A)?{t ftrJ Hfe-d sfri$Drr il6

(c) )raqer Ahrr *r+xfueafti&rF as

(d) frdqet fiDit *l€t h{-dLlrfr ffim us

110. Fiscal deficit in the Union budget means

(a) The difference betwe€n crxrent expenditure and current levenues'

O) Net increase in Union govemment's borrowings from the RBI'

tt The sum of budg@ry deficit and net increase in intemal & external borrowings.

i6 The sum of monetised deficit and the budgetary deficit'

#es g4 ue er b{irs A

(a) 6rs uiltl ui3 eg rrxus ffs rfJd

(b) iefi rea's t nst *B'gq'-d f€€ dq €'q'

i"; Ere uIA )?B x@ DB a-treQu'-o ffs dq e'a e' +5

(d) sre uIA DA trf,d ur'2 e' i-s

111. Assertion (A) : Agrfuulhre is no longer the gamble of the monsoons'

Reason (R) : There is recent expansion ofdry farming in India

iul ilhiel and (R) are true and (R) is the correct explanation of (A) 
.

bt Soth iA') and (R) rre true, but (R) is not the correct explanation of (A)

(c) (A) is tue, but (R) is false

(d) (A) is false, but (R) is true

dtrd (A) : t$isd gd lr'5-16 er il?F 6dT filr 
-

arf6 (R) : srgs Fs )tGt6[s VH6[ t-S s fersE ?

tul # (A) ry3 (R) ata ae u3 (n'1, tel S r& fery'fi*nr t
6, it ini "a 

(R) &d 16 ra3 tn), (el A F& f€,1{'fury'6-# t
(c) (A)6tdluo6lam-st
(d) (A) 4163 t, rrs Gl &a t

Paper-ll @conomlcs)



ll2. The Economic cost of food grains to FCI include the following : ,

I . MSP including ceirtral bonus 2. procureinent incidentats

(c) r,2,3 &4 (O 2.3 &4ontv
Fct 6 urq-)rr6'a' * y,{rokd 6rdrs fss t# fei x'frs ur-

3. Cost ofdistribution
(a) l,2 and 3

l. a6i6F6'-6Msp
3. es S 6'dI3

l,2t{33
l,2,3t B 4

4. Food grain losses

O) 1,2 arf, 4

2. z-rd}3!-d-S
4. ry-6rfl er 5dHr6

l,2rra 4
*es z, r rrll

lncreased taxes on fossil fuels
De-urbanising the economy

O) uqirresrs€r9]d*o
(d),rcstr€Fsr er efd-Ffo+f,o--

113. India's'Green Actions'does not include
(a) Cut in subsidies O)(c) 

-Increase 
in petrol and diesel prices (d)

srdg t 'Green Actions' fr grnm a-A da
HafiEit rrf€di$
Rs ne #1ll ftr:r fu <'q'

l15. Statisfics is
(a) An art only
(c) Ssience onlv
HifcD{* A

- (a) freeas'
(c) fn-fcf<fu)r{.6

I14. Statistics is defined as the aggregate of facts afected by

1"1 Qn9 glticular cause O) Two causes only(ql Mulriplicity of causes (d) Not affected at all
FTHrr-dr I Eu grrrdr Ta'TJ jsr i iJ i ft .i uFdsrm *Jr frrrrr t
(a) &frAnarea O) frecidd;
(c) r_cs md ares (d) fuE|.o }pe-s 6-e t : .

o)
(d)

(a)

(c)

(a)

(c)

(b)
(d)

o)
(d)

Art and Science
neither Art nor Science

dg;r xd f€tpr{'6
6'ra6r Dd rr fefarrn

116' " is a suitable method of collecting data in cases where the informants aqe literate
and spread ov€r a vast area
(a) Mailed Questionnaire Method
(b) Direct P€rsonal Interyiew Method
(c) Indirect Oral Interview Method
(d) Information Receiy"d th*ud, Local Ageircies

F^il_*'lc <d u? At ur ne-fems #ftu te uo. _ g*a, fud *es eT g{+ffia
(a) a'aa,fi*Sa*qHrySfflfr
O) *icffidrss'ux-sa-se*
(c) rlfr+ivfnfdm*rsa.offi
(d) Fqre etrfrryi d,J".rJ H'EarS

,{\|
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ll7. Assume that you employ tbe following data while conducting a statistical investigation:'

i. Estimate of personal tncome take'n fiom RBt bulletin

ii. Financial data of lndian Companies taken from the annual rtports of Ministry of Law

and ComPanY Afrrirs.
iii.Tabulationfiomschertul*usodinintcnriewsthatyouyourselfconducted.
iv. Data collected by National Sample Survey'

Which of,the above is PrimuY data :

(a) Onlyi O) onlYiii

Gi iiandiii (d) - i'ii-andiii
;# 

"d 
fr F fr{r{* i-* a-er ion cfr tot ruA rffit}t' e' ufrar a-si i :

i. RBI g8ic-6 + d ar? faa{a*org D{'rEd e x{6Hrd

ii. -.d. rB du$ H'Hb?{t ? }ffi *rrg rsw fdtH f€ l* de s-c$ iiu&h{i i

iii. H* 63 36 apr u*fus n,-* fr, ffd 
=-o-s)flr 

ng41' gsu, fu; xrrstu-cs

iv. s'rrce il'lro rc? gd'd'ffi di dle xf,ai
grrd fufr)li f€5 ffi feB rfta3 Td

(a) fFddi
(c) ii,rr3 iii

i. sfrfiF
iii. qErJlfd

(a) i)raii
(c) i,ii,iiinBiv

(a) dtEI-6

(c) ErdEt tifrDfi

frsaiii
i, ii )r{3 iii

ii. drqfifi
iv. arS6E Hal

o) ii)o{3iv
(d) i, ii u3 iv

o)
(d)

I 18. Which of tho following is/are the basis (bases) of classification of data?

i. Geogra.phical ii' Chronological

iii. Q"rlitati"" iv' Quantitative

(a) i&ii O) ii&iv
(c) i' ii' iii & iv (d) i' ii &iv
t6t frit;;F f€e fdrr''ffi*lt'n seafi-*ea er HqE t ?

ll9. Row heading in a table is called

(a) Caption O) stub

i"l r"it"ttutnto -(d) Title

it 
"-a1 

Fs ilJE e frdrd -d'trE t
O) tf-€

(d) fird&{

120. According to Sturge s' rule, the numbet of classes k is given by..-- 
i;t i.3.322bEroN o) 3+3'223losroN

i;i l0+ 3.22logroN (d) l0 + 0'322losroN

itr" i tsm{ "r-fr'k Aail S ffi ff$ #fr t
(a) I + 3.322 logrN o) 3 + 3'223 logroN

i;10+3.22logroN (d) l0+0'322loeroN

P.pcr-II (Econoorlcr)
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121. The magnitude ofclass (i) is given by(a) Upper Limit + hwer LimiV2 
'

(c) Upper Limit - L,ower Lint't
Dt1 xffiEt s vrarro FJ'Hie't.
(a) $J€Afru'+ffifin'fz
(c) gudd frr{'- ffi fr}{'

122. The algebraic srirn of deviations of a given set of observations from their arithmetic mean is(a) Always Positive (b) Z.ero
(c) 

^ Maximum (d) Minimum
@,Fe fE} aB ffi il- gu-nt t HtI'6+68 di ft€rr.r s*;arH*Et
(a) oAs' qarsHd O) frr6d
(c) h{ftrd-rH (d) ft"e5JH

123. The formula. for calculating probabre error for coefficient of correlation is(a) | -?Nn G) 0.674s4i_ltJ;
G) 

^ ^0.642s(l 
-ly{n idt tr _ljrV,_i ' '

Flitrrlq e qr€'-d 6el Fdr€ 3gA * ara'wt a.gimr i
(a) r -?rln O) o.atisl _?\rln
(c) o.647se -?yln fui tr _ly{n-i ' '-

124. Standard Deviation is always mean deviation.(a) Greater than or equal to O) Less than(c) Equal to- (d) Less than or equal to
{rinlf€€6zsd}F }iqffi6t

(b)
(d)

(b)

(d)

Upper Limit - Lower Limit/2
Upper Limit + Lower Limit l:,
Srddfix.-ffifrx'tz
&JddFtIr'+ ffi*rr

125. Relationship between e1, e2, e and Md is grven by
C) Qr <Qz = Md. Q, (bi er iez = l,rC < er(c) Qr sQz-= Md_> Q, (-d) er +er< e = Md
er, e,e: ry3vafesans fiiq FJ'#e t-

(a) ryfoas'roro
(c) ERtrEkI

(a) Qr <Q: = Md < Qr(c) Qr <Qu = Md > Qr

O) u{-z

(d) uia m ss'ss

(b) Qr >Qu = Md < Q:(d) Qr +QrcQz=Md
126. The ernpirical relationship 

. 
between mean, median and mode for a moderately

asymmetrical distribution is given by(a) 3 Mean-2 Median (b) 3 Median+2 Mean(c) 
-3 

Median - 2 Mean (d) 3 Median _ 2 Mean/2
Ed )dn-f,6 DrF'){ Ea. d }iqH.6, Hfofid,,rd 

"-.* 
; 6;6 * fssr frrar t :(a) 3 )fuHrd - 2 ilfubrdr O) 3 l+ful2fdr +2 )iqHrd(c) 3tifrzdr-2)iqHr6 (d) 3)ifudar _2HqHt6/2

127. lf the coefficient of quartile deviation is 0.6 and e.D.= l5; then e1 & e3 are("1 l0 and 40 respectively O) 4dand l0 respectivelv
!9 tyga ru rcspectively (d) 20 and 60 resiectivelv
n6rd U3rsq6[ tes65 er g|Erd 0.6 J{}, q.o. = l5 f6d Qr, ,5 q;;
(a) dErere l0 ),,f3 40 G) qH€rd 46 hfl tO(c) airlrers 50 rrrS 30 (d) {}|€rd 20 )rd 60

Prper-II (Economlcs) 26 A



128. Coefficient of daermination (l) is given by

(a) TotalVariancdExplainedVariance
(b) ExplainedVariance'/TotalVariance
(c) UnexplainedVariancelTotalVariance
(d) ExplainedVariancdUnexplainedVariance
ib€qr6.6'e' an'a tll ffJ' nie' t
(a) gol*a-+nrlraftic+ O) Funz€r:rd61+a-sr

i;; x{Furafda-srd'sti5$ (d) nuralBrsr/,rHtfFclddr

l2g.Theconsumetpriceindexforagroupofworkerswas{250in1994with1980asthebase.
The purchasing power ofa rupee in 1994 as compared to 1980 is

(a) t 2.50 O) ( 0''+0

(c) t 0.80 , (d)- 
^t 

0'25

1994 Fs 1980 h{tl'it Frg 615 
""€-Srtt'e 

fa r-lro d gr{nff E€axfrd 250 9u} fr
1994 f?s ufie r*$ tsso e tla'EB A

(a) ? 2.50 O) ( 0''f0

(c) i 0.80 (d) < 0'2s

130. Mean of20 values is 45. If one ofthese values was wrongly taken as 64 instead ofzl6' then

corrected mean would be

(a) 44.r (b) 4s'e

G) 42.1 - (d) - 43'4

20 lTst f frFJ 45 ?r ffi f€3 ffid fit' e "-* 
6rs'to fr il{r 64 A forr fapt'r nf

*ns iaafr
(a) 4a.l O) 4s'e

G) 42.r (d) 43'4

131. Consider the function y: (' - 2161x _ 315. Which of the following is correct in respect of

this func-tion
(a) There exists maxima at x : 2

O) There exists minima at:r : 2

(c) There exists matdma at .x = 3

i6 There exists neither maxima nor minima at x = 2

E6 y = (.x _ 2),(" _ 3i'" 6'ffi d; # S-id' {ts i6i tuB)}|r f{€' fTtrr' Ffr }
(a) *dfnnr.x = 2 '3 iis t
O) r=2 3 f+f6H'iie a

G) ft6fP11=3'3iist
1d1 x=2 3 r' fdmx' 3re' t a fi fltfrt+

For a function y = f(x); the condition for maxima to €xist is

(a) d2yld.{shouldbePositive O) d2yldlsho-uldb^enegative

):i ;,iffirJ;fi;il- - I.i varueord2v/dlshourdbeinnnirc'

;k ;jrt*) s*, latr+ e i- q Hffi t ' ." .. " .c- - :: =.=tur +
@\ &vldiq;Elrdtds'ftE A

i") d2yldl firo tc s'-ee't

Drpcr-tr (lconomics)
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133. The slopeofAC is given by
(a) l/q (Ac - Mc)
(c) l/q (Ac + Mc)
Ac Scsreff$dSA
(a) l/q(AC-MC)
(c) l/q (AC + MC)

(a) 0.8

(c) 5

(a) I
(c) o

(a) lts er S0 II$FJ
(c) Her er 63.27 rI*FJ

(a) r, p.E.(r) 6t+ uie a
(c) r, l0p.E.(r) d.S. ufc t

P.Fr-U (Economtcr)

136. The standard deviation ofnatural numb€rs I to 5 is(a) r.414 O) 2.326(c) 14.32 (d) 4.263
I i 5 qffiTd r+fi{ry.€. e' gr{'.u fsdffi i-
(a) r.414
(c) 14.32

(b) l/q(MC-Ac)
(d) q(Ac-Mc)

O) t/q(Mc-Ac)
(d) q(Ac-Mc)

(b) 0.007
(d) 4

o) 2.326
(d) 4.263

(b) HserBoq$rs
(d) Her er 57.51 {+E

O) r,P.E.(r) 6.d'ft4
(d) r,6P.E.(r) 6"d'fr A
28A

134. If consumption finc{ion is given by C : 100 + O.gy. Then the value of multiplier will be(a) 0.8 O) 100
(c) 5 (d) r.zs
+rd g,i+dB' Bm ffsr fumr'il c = 100 + o.8ydEa er Li.6 ftaF

o) 100

(d) r.zs

135. For the deinand function X = 100 - 4p - 2p2. The price elasticity ofdemand atp:5;g(a) I 6) 0.007
(c) 0 (d) 4
fi;t am x = 100 - 4p - 2p2E* p = s 3 f,Er A *rs Fd i

137. In a nonnal distibution, arithmetic mean + euartile deviation wourd cover(a) 50 percent of the items O) g0 percent of the items(c) 63.2Tpacmtoftheiteins (d) 57.5lperc€ntoftheiternsfr nq'r6 sddfl-d-d6 ffr liqH'-6 I €-jsw'ft€w.,liar

l3t. The value of correlation coefficient is terrned to be higNy significant if
J.l r 5 fess 

than P.E.(r)_ - O) r is griter tran r.n.1r;(c) r is less than l0P.E.(r) (di , i. il.,.1, g"ot", than 6p.E.(r)
HFd,fiiq ErEtd e'Li,s DrB n sra fuo a"e,b +*-_-

I



139. The value of correlation' coeffcient ranges from

140. The ranks according to two attibutes in a sample are giveir below

Rr:I2345
Rz:5 4 3 2 I

The rank correlation bet$,c€o th€rn isi
(a) 0 O) +l
(c) -l (d) Noneofthcse
iiA flm ed i Er€' i uu.g 3 d H ssi f€ aE ur

Rr:12345
Rz:54321

fusi f<eeesrFFd,fiiq A

(a) Oto I

%€"t#L e,us iie, a
(a) 0+ l5a
(c) -lilid

(a) o
(c) -l

O) oto@
(d) --otoco

O) 0?o ia
(d) -oio Jd

o)
(d)

+l
ffif€i **Ffi

l4l. If value of r is computed to be 0-8; it implies that
(a) 80 percent ofthe data ae explafurcd
(bi 80 ;qcent of th€ data are unexplained
act 6+ icrcent ofthe data are explained
iat 64 iaccnt of tlrc datq are rmexplainsd
**e t ?-1fu fr arga o.t 1, 12'ggt roe'il:
(a) 8olISF3af,a?srrmua O) 80U-SF3xfd3}t{FtIFeir6

(.t 64 tl-Sm'rffi Hurair6 (d) 64{$Fr}1Hu}IuFeir6

142. Which of the following is correcl in case of relationship between s.D and Range?- - (") S.D.=l/6Rsre6 (b) !.P.=9.!qte"
i;i S.O.= n-qe - (d) S.D' = 3/2 Ranse

s.D. mt r€Htlrd r€rd'it ffq f€s td t€trt r€e trd5 FeE
(a) S.D. = U6 frFs'il O) S.D. = 6 f€Eqrs

i"i s.D. = fenqrd (d) s.D. = 3/2 f€stn<t

143. The samples A and B have the sanre standard deviations; but the mean ofA is greater than

B. The ciefficient of varidion of A is
fuf 

- -bi*tE 
tttan that of B Q) Less-than that of B

t;i rnuai-tottr*ors (d) noldcfinedatall
il*t fiE ; ilrt{Rt-ktr m+a t ; fri J':ttr" B-r'g' eq t r ee' {5rs' dr€'d }:
(a) B 6rt'tq o) B: urc

6 siud'sd (d) ufuEn-rrsa

144. Sum of deviations of the itenrs from the 

- 

is always zem'

(a) Median A) ryleanici Mode (d) GgometricMean

;#t e'-- - issdd'e'i-5 orIH'ficd de a
(") Hfo)r{d' O) fqHrd

(c) E-dF (d) *fidrffitiqH'-6
Prper-tr (E onomlcs) 29 A
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145. Which of the following are the objectives of the Commissions for Agriculturaircosts and
Prices (CACP)?
I. To stabilized agricultural prices.
U. To ensure meaningful real income levels to the farmers.
m. To protlt the interest of the consumers by providing essentiat, aedcultural

commodities at reasonable rates through public disfobution-systern.ry. To ensure maximum price for the farmer. 
-

(a) I,il,m (b) Ln,v
G) -q,ur,-rv (d) r,IV
to trfl3vr f€i'+$ 6a'ry bd *)€r d d,frF6 (cAcp) t Qix ffi uctr. *$ fifJr f xfue a-ea'
II. fdg.6i 6S ]fl€slrdc )rfg6 ]rfrHg6 riq-d d q-frS EE€r-
m. f,=d-fr A-+ uerde'd Rtair66{ € qE'd d'ijf erf,u *r€r .3 gufuq *+e, i

${+de'et e ftBr fr dfob{' ild&
rv. ffi d ryfud-JH *)rs' O q-*& E-c'ed'
(a) I, II, UI
(c) Il,m,ry

(b) r, il, IV
(d) r,Iv

146. which of the following were the aims behind the sening up of the world Trade
Organization (WTO)?
I. Promotion of free trade and resource flow across countric.
I Protection of intellectual property rights.
UI. Managing tade between different counties.
[V. Prcmotion of trade betwe€n fte former East Bloc countries and the Western world.(a) IJI,IIIJV (b) rr,u
(c) IJI,I[, (d) r,r
fere eurg ridr66 (wTo) d xeu6r fiia il fekrlr f<i kus'gin.fr f
I. drFeife-f,d'o Ei3d €rrrg,rrS i.frrrrrr et rf<ro

''. Efoaqc]rrffifrdfu]r{,
ru. tH-*{ tF fugdro eurd er qrfu-a *esr
fV. 9rd'e6 yo* uou d' )rf] ifet+ frF€ f<o*.s <u.s s F)firss
(a) I,[,uIJV O) il,rll
(c) IJI,III (d) rJr

147. Regional rural banks
I. have limited area ofoperation
IL have free access to liberal refinance facilities from NABARD
III. are required to lend only to weaker sections
(a) II, ilI
(c) I,II
Hrg *d
I. ElfrJ drrir fud a

o) r,II'ur
(d) only I

o) Lr,u
(d) only I
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II. NABARD eB ge'-d v-Fdeg Ef€qr€I jA tr udd A
m. fud-d drda:un S eo.g f€i.- 06
(a) II, UI
(c) I,II
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148. Match the Lict I with List II and select the correct answer using the codes given below the

lists:
List I List II

A. NABARD I. 1995.96

B. RIDF 2. 1982

c. RRB 3. 1998-99

D. KisanCreditcards 4. 1975

(a) A-4, B-1, C-2, D-3 O) A-2, B-1' C4,D-3
(c) A-3,84,C-r,D-2 (d) A-3,B.2,C'1,D4

F I ra fO It et fi{Ersile )rt3 to tr3 fut AFdrfr-JT 61o' Ffr $sdcE
gd't FfiII

A, NABARD I, 1995.96

B. RIDF 2. 1982

c. RRB 3. 1998-99

D. fuHr6{Fa-aa'es 4. 1975

(a) A4, B-r,c-2,D-3 O) A'2,B-1, c4, D-3

(c) A-3,84,c-r,D-2 (d) A-3,8'2, C-l' D-4

149. Which of the following comrnittees has been set up in India for identification of below

poverty line (BPL) families in urban areas?

(a) Tendulkfi committee

O) Saxena committee
(c) l,akdawalacommittee
(d) Hashim committee

#"4 tg-" f+s ardf tc'+ d uffi fr rre.e sS srdr Fs d tifuryt f{e fd-d$

alt8E-d'€1 drela
(a) i,-"€wddlr8
(b) Irdfrsr atrct
(c) 63rErgtaffi
(d) ofit{aFA

150. Arrange the chronological order of the launching of these sche'mes are

I.EAS 2.TRYSEM 3.JRY 4. RLEGP

(a) 2,4,r,3 (b) 4,2'3,r

(c) 4,2,r,3 (d) 2,4,3,r

toatn*+d ffi to.g tetnrT rnrgmo*dqde

I.EAS 2.TRYSEM 3.JRY 4' RLEGP

(a) 2,4,1,3 O) 4,2'3,1

(c) 4,2,r,3 (d) 2'4,3,r

i
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