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l. lnteraction of goods and assets martets jointly determine ,,,'i
(a) lnterest rate and income O) Interest rate and employmcnt rr$.
(c) Interest rate and invesrnent (d) Invdstnent and consrmrption . i

eEu'uir+u:iiEHrdtsurFrrd{sr€firgqresaiils't l

(a) frlflrfi es )x3 Dar€6 O) fEnm w vrrS fumar& * es 
,

(c) furmge ry3fi€n (d) fis?H)r€'Adar
2, If the actual unemployment rate is below the natural rate of une,mployment, it..would lead

to
(a) Phillips curve would shift to the left
O) Rate of inflation would increase
(c) Natural rate of unerrrploymcnt would fall
(d) Wages would fall
t{s ffi A €.rstgd ea furo.S d 6u't+a sd + ufe t, fu a'6
(a) fafuu gea tii u'i fr uflil.rrs ie€fr
(b) U-d-d'F+$Seoetfi
(c) W$Esrsdildur}dt
(d) }rt-s$ulldft

3. An increase in money supply would lead to
(a) lnterest rate to fall, investneirt to rise and aggregate demand to rise
O) Int€r€st rate to fall, invesfrnent to fall and aggegte demand to fall
(c) Interest rate to rise, investnent to rise and aggregate dernand to rise
(d) lnterest rat€ to rise, investment to fall and aggregate dfiund to fall
tls-dt lrtrS fus Erqr ;fsp
(a) fery-s ge fr aH}, fis?s Fg E q' aB gs *u {Ha e'q'
O) f€,r{rfr ss f+s d}fr, f6+F ffr dfr ,d g6 fdr trs il+
(c) femw fr <'q', fi5an f€s <'qrh{3 go.fa Fe eq
(d) furr* as Fe <'q', fi5aa f€'s arfr,nr3 gs )idr ffr d,+

4. The tough in business cycle occurs when
(a) lnflation is lowest

O) lnwest money supply
(c) Aggregated economic activity is lowest
(d) Unemployment is lowest
<rr.o iixs ffia lrdg.$ rrFg+ A ;#
(a) U€s'rd*fit96-Jt{A
(c) ii.u u.ora fdforr'ft.fr3,{ A

O) fi-ers{Usdrgrc*
(d) tf,#r'e@rs.t{t

5. In the long run, increase in productivity would cause ou$ut to_ and aggregate price
level to
(a) fall, fall O) fall, rise
(c) rise, fall (d) rise, ris€
*arr a'g Fg, 9s'J.e-d-J' Hs €.q' gJrr'6 fr _ )?d *l+3 {Td fqd _ 6rd mrg t
(a) a$, d)+ G) alfr, <'q'
(c) <tqf, dlft (o €'qr, €'q'
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6. Stagflation occurs when
(a) Price level increascs and rcal CDP decreases

O) hice lwel decreases and real GDP increases
(c) Piice level and real GDP decreases simultaneously
(O Price level and rpal GDP increases simultanously
EedEsFdB-$f,6TEra rg
(a) drsfq-d dq-e' a Dr} yrtns cDP uiae a
Oi *rs trd llfae' t,rr3 )r{F6 cDp tr$ A
(c) *lrs tqa ry3 ryss cDP Ei rrT rrz? us
(d) *lrs tqe ar3 nrrs cDP ffe xF fti u6

7. In the long rur! a rpductiorr in labour supply could cause output to and aggregated
price lead to 

-
(a) rise, rise O) fall, rise
(c) fall, fall (d) rise, fall
etdud's f€s, fu€Ud-$fsdfrgJu'edf# _ h€ {s*}rsfea_ FrrS a
(a) ersr, ertF (b) Ura, ErF
(c) uIrA, Ura (d) ?rtF, ulra

t. Keynesian aggregate supply curve takes which of 0re following shape ?
(a) V€rtical O) Horizontal
(c) Both (a) and O) (d) None of the above
ala-srr6 as ire* sd-d d feBl{t f€€' fa-irs' rlra.g }e' t t
(a) tfJ€' O) t--e'
(c) i€(a),t36l (d) Sr+d-rA6n-fi

9. Money is neutral wheir the change in the moncy stock 1*4 1s chenge in
(a) Output (b) Pricelevel
(c) Emolowrent (d) Inter€st rate

n-*o troiiv 66 ? ri u-eu raa fEs rrFrc-cse, fu Fs ufusscd *ile'? :

(") g+{'€d- O) *}rstrd
(c) girdrrd (d) feu'ea

f0. The combination of wage-push by workers and govemment . commitnent to high

employment lead to:
(a) Demand-pull inflation O) Coshpush inflation
(c) Supply-side inflation (d) Supply-pull inflation
iro{B-drri'rrr3 roa'e d trd +fidrq A <sigqJ'-g'rr'+ HaE"S da'e' f**o a-ee't :

(a) riu-JUsU-e-s're* O) 6rdrs-trdttlsd'ffi$
(c) greS-riu1rclo'n-+$ (d) grr$-fibtt-€-d'rdS

11. Who arnongst the following is regarded as the 'father of macroeconomics ?

(a) Adam Smith O) J.M KeYnes
(c) N. G. Mankiw (d) SchutPeter -
+o'fefsrxt f€ fan f 'nxr6 roroenttr+o et flrgt'frdt Bier t ?

(a) *${HfHs : , O) i.fiH.*-m
(c) fr6. *. ffia-€ (d) ffte
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12. The reduction in investnent with expansionary fiscal policy is known as
(a) Cyclicalinvestnent (b) Crowding out
(c) Structural change (d) Deflationffi€ q'ilifr d* r's ft+ €s arfr ao€0 t :

(a) ita-fi fil+F
(c) ertlrillil tlEF)tf

13. Cost-push inflation is due to
(a) exogenous event
(c) shocks to aggregate supply
srdrs-fdr ye-c' r*$ ftn aryc dfi t
(a) ErCS ulzdrer G)
(c) d'6-u-d-$d s-d (d)

14. Disinflation is
(a) Decrease in overall level ofprices
O) Income after indirect taxes
(c) Reductiron in the rate at which prices are rising
(d) Reduction in GDP deflator
6e-o ur*$t
(a) F-t+3 dtr€ tiq-d Fdafi
(c) ft€raedSso€gu.a

O) srdq i il€r
(d) )'fF+$

(b) shocks to aggregate deinand
(d) none ofthe above

d5 Hiil 6 5aA

€u+€iSd-tr

O) )rflfJr{ d-dr i gDafe rarH-gd

(d) GDP uredf€sa,fi

15. Which of the following is not a feature of dernand for factors ofproduction as compared to
commodities ?
(a) It is derived dernand.' (b) It is govemed by marginal utility of the factor.
(c) It isjoint or combined dernand.
(d) Elasticity of demand for a factor of p,roduction will depend upon ploportion of the

cost ofthe factor to the total cost ofqoduction.
ta fefut i f€i fud-J, €r-J)rti i tid'EB fu{'s6 t xrq6r 6* fdr S f€}FJ, dfr A
(a) ftdfr-fuir)iarA
(b) frd fJ S fr,.trJ gufiars' C}rrd' ffid-J d+ il* A
(c) fu +S fi f_a-€ fdr a
(d) 9aJE6 i n'q6 d f,n *osa gsus6 * q:s wars + Fq6 srdrJ t rersrrB 916

IfffddTdlr I

16. Choose the inappropriate assumption ofthe marginal productivi$ theorv :
("1 P-erfect competi^tion in maiket for commodlties ind factorsbf prod'ction.(b) llomogeneous factors of production.
(c) Employer atternpts to maximise sales and not Drofits.
(g) . ryo factor unit is prepared to work at less than'mar*a rernuneration.
HD{B gSUrg{Jr FrqB et ry-e{€t Hr6JI E|-d
(a) ery Errd tf3 &urg6 Fq6t i rrf,rd frs !rd6 uarygr
(b) &qrc6exx-_ounuo
(c) gJrJ'E-d ffi d Drftr*${Tfc ? qc;ars t r'fus's
(d) *S n'co feddt EiTrd fird6-J't + uie ,3 tix aff a-e$ il r
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17. Value ofmarginal physical product is defined as:

(a) Marginal revenue product multiplied by price. :

O) Marginal physical product multiplied by price
(c) Marginal physical product divided by price.

' (d) Marginal revenue product divided by price.
fr,€ Afua g3J.e er fio uMrs *s' fiE, A'
(a) Ft{B,ra}€6 Qeu.e qrd'*H-J

O) ft+=dff,d rre.euqre' *n:
(c) frtn-J*isl.d uerdEr srdr fr}rs
(d) fii+'sllf'lrg6 $su"ea'ar atr+

. 18. Demand for labour depends on
(a) Marginal revenue product oflabour

O) Average product of labour
(c) Cost oflabour
(d) Marginal price of product
)rfre-fr 6S )idr ffdrd ae$ t :

(a) Hf,3rfr a ft+s wHsa $su'" '3
, (b) H-r-,r$ndrsq3qry'3

(c) r*g$fiu.ars'3
(d) &u'E et Ht)ft fr)€ 'l

19. Exploitation of labour is said to arise when
(a) Wage: MRP (b) Wage < MRP
(c) Wage>MRP (d) MRP:0
fues e' frHE g*i6 d-c't ti
(a) Mr.ufi = MRP O) x4d <rr{nr
(c) }ftrsfr > MRP (d) MRP 

= 
0

20. Slope ofPPC drawn tr case oftwo goods is equal to
(a) MRSx,y O) MRPTx,y
(c) MRTSx,y (d) none of these

i engat' A ftiq ffr E€Et at* ppc fr es.e Ed'sd a
(a) MRSx,y O) MRPTx,Y
(c) MRrSx,y (d) ffi tri AS 6-tr

21, World Economic Outlook is released by whom
(a) Worldbank (b) IMF
(c) wTo (d) BRIcs
'R6-J fs*6f{d ry'$e6'fan g}a{'a' rIa fFJ dtS ti$ a
(a) frF€*d (b) IMF
(c) wro (d) BRJCS
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22. What is the broad theme of Economic survey 2014-15 ?
(a) Creating employment and reducing poverty

O) Inclusive growth with sustainable dwelopment
(c) Creating opportunity and reducing vulnerability
(d) None ofthese
)fl'ekd F-d?tE 2or+ts s f€HkJ f<r' erg * t t
(a) qrdrd fr g$r-S {f6r }2{3 ard* ua_AE

O) feirJ fud'E 6.5 ffi{fi'rs {dr$
(c) )?t€FdlE *d6rlrfJ guuv$uizQe'
(d) ffifrdd$a-tr

23. Make in India:
(a) Not by protecting but by Eliminate Negative Protectionisrn
(b) Not by protecting but by Eliminate Positive Protectionism
(c) By protecting but not by Eliminate Negative Protectionisn
(d) None ofthese
Fdfesf*itta
(a) A-dfory'gzr.s'd-fi uF t{ce}td Edfii}fla d vsx Tda
O) 6nifum 3lrtw ?r& uig qsrJud E\ifiitrrc d c-JH {da
(c) A.ifoaf gllrt d'uQl ft-c'slm EffurrrE d ua{ 6' Tda
(d) tuH*$E-#

24. What is the percentage share of States in Central divisiblc pool recommendation by
l4h finance commission ?

(a) 42.s
(c) 42

(a\,42.5
. (c) 42

(a) 50,0
(c) 24,26

. Peper-II (Economlcc)

l4g FJ h{'d-dr it ft-dr€H }?f6nrs 1gfi s'q6 fsrirfor fdlfd ffr aH. s rifsrJ fitF * t
(b) 32.s
(d) 4r

(b) 32.s
(d) 4r

25. Horizontal devolution formula of 14fr finance commission: .

Variable Population
0971)

Population
(20t l)

Fiscal Capacity/
Income distance

&ea Forest
cover

Fis€alr
disciolinc

Weights
accorded

17.5 10 l5 t.>

(a) 50,0 (b) 0,50
(c) 24,26 (d) 26.s,23.5
14+ fYJ Dftd-dl ?r Horizontal devolution€ri'lrgr t:

o) 0,50
(d) 26.s,23.s

6

€iI n'o;ilbrr
(le7l)

t6Ftt{to{t
(201l)

ldElrds'/
)4ffe6 fdq

+f{d6 irirg
)n+6
iF(EI

fs$FrH

fe3 drg

+c
r7.5 l0 l5 7.5
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26. Which is the fint Indian Agricultural Product to be accorded by Geographical Indication
(GD?
(a) Kerala's Chengalikodan Banana O) Darjeeling's Tea

(c) Kerala's Coconuts (d) West Bengal's jute
gffftra ,nre'rs1cD gry'o r5e"as rrfoo' s'rS t-$ $su'e fu€r t ?

(a) *os'e'ilwe"645' O) sd*ftta$srd
(c) 3u5r g' 6r$ttf6 (d) dslfrtidr'6Suae

27 . Which country will chair the 20 I 6-BRICS summit?
(a) China
(c) India

O) Russia
(d) South-Africa

(b) gF
(d) dtrct)?€frd'

2016-BRICS tilf$ A \tqr6afr fd-€'eH aldr
(a) +6
(c) il€:t

28. To commemorate the International day of Yoga, the Resen e Bank of India (RBI) recently

announced to issue coins of which denominations ?

(a) <2 o) t5
' (c) t l0 (d) ( l2s

;ieEH-dS ddr fs€F H6'_Sc 6;fr, s-r+ itrd-tr€ *a e G frA fdm tfo-lfrd e fiA fr-&
*f6 A uiHE *S t?
(a) 2 gua o) s gug

(c) lo gug (d) l2s lue

Zg. Which scherne of Government of India (GOD has been recognized by the Guinness Book

of World Records recentlY ?

(a) Direct benefit transfer of LPG

O) Pradhan Manhi Jan Dhan Yojna
(c) Atal Mission for Rejuvenation and Urban Transformation

(d) Pradhan Mimtri Awas Yojna
oil + f+ srd:r Fir6{rs fr fd;* F&{ f ffifi Sa ue sd6-s fudr{J gnro x.ai*'fltdt
I
U

(a) LPG *r$u6rs3T€d
(b) $r.srirfrF6q6dF6r
(c) a'furrfl au'u ry3 Fffi $FTtr6 d da fHF6

(d) {qrx-sfru-grnfu6r

30. Which of the following is not conectly matched ?

(a) Silver revolution : Eggs $) Grey rwolution : Fertilizers
(c) Golde'n revolutidn : Gold (d) Brown revolution : Masariley

td fEfub{r f€ fan e'Ffr fH6"d r;tr iie't
(a) etf q*: trtt3 (b) x&*qt$: c'€t
(c) fsftrfrqf :i'r' (d) gfi{f : xn6
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31. Who is the author of this book 'Planned Economy for India' 'l .,..

(a) Pt. Jawaharlal Nehnr O) M.N Roy
(c) M. Visvesyaryya (d) None of these
'Planned Economy for India'{Eltol et Etra d'e t :

(a) ffrs;re-aeumafu O) frH.'ild.+g
(c) ftn ffi,rr' (d) ffif+€'Ag6-#

32. The transformation curve is derived from the
(a) Utility possibility curve O) Consumption curve ' ..

(c) Production conhact curve (d) Social welfare
€ur$6fudg€rsil*a
(a) Sndae rts's6'-dd+ O) &{+drfud+
(c) $stJs6 liguaeoi (d) xrr.raabrr.ai

33. ln case of 'Giffen goods' a fall in price will lead to
(a) Increase in dernand O) Decrease in dernand
(c) No change in demand (d) None ofthese
fd66 Lr€.dsr e trq ffr, *)rs ffr filB.se dtdfi
(a) *aFge'q' O) )+drf€salfr
(c) frdrf€i$ufd-{d-r6?r& (d) fu fE€'iiSFdT

34. Rwealed preference theory is based on
(a) Weak axiom O) Sbong axiom
(c) Both (a) and @) (d) None of these
rlaz rdfi-d s fro.* ryqqs i :

(a) axis aqe '3 (b) xrgs ars '3
(c) i€talvrrl6l (O kd6tf€df6-tr

35. Who propounded 'Dianond Water Paradox'?
(a) Mamhall O) Adam smith
(c) Jevons (d) Hicks
#d'-u"cl f€dqrsrg S s-fr+fr ffi *-$ fr?
(a) nssst (b) fi-JHFf,{st
(c) *E6fre (O foant

'36. The firm's short run marginal cost curve is increasing when
(a) marginal product is increasing O) marginal product is decreasing
(c) total fixed cost is increasing -({) average fixed cost is decreasing
6dH fr6tg ars fr,{i3 6'irrs Rr6r €q rfra Fi'
(a) frr.t'seJrl'efr fdd'A O) #,{Egfl€uizf€-d'a
(c) qsgfudwars€qr$t (d) )iruFfrduragufar$il

37. The slope ofthe total variable cost curve equals
(a) average variable cost O) marginal cost
(c) av€rage cost ^ (d)- marginal physical product
d6 uirfi:r6Hrg SraE e€ot ef edtra Edr[d d
(a) *rsqffi66'drs (b) Etxrsurdrs
(c) l}rs6.drs (d) frilBdfta€turE
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3E. In perfect competition, a firm maximizes profits on the long run by deciding
(a) What price to be charge (b) How much capital to use

(c) How much input to invest (d) 
- 
None-of these

irraua's8 trefsdadx *oura's f€sfudaF6'& i us D{fud-JH 6re$ a
(a) **Irs8t1a O) fiifr]ifruVfrataert
(c) fttsrrr.urse'ftexdd6'i (d) ffi f€g A*6-fi

39. The AR curve and industry demand curve arre same
(a) in case of monopoly O) in case of oligopoly

G) in case ofduopoly (d) in case ofperfect competition

AR gdir D{3 gda fU g{s sx.r ue
(a) Hq-d.dfts
(c) tutfua'olds

(b) mu'ftra.efg
(d) rresyautfie

O) TEto
(d) Infinite

40. In case of complimentary goods, cross elasticity of demand will be

(a) Negative
(c) Unitary
rrea Ers,f' d f4 d ,'f-S 6-d Affi
(a) kr€r3)16{

(c) ffi
41. Income elasticity of demand will be zero when any given change in income brings

(a) less than proportionate change in its demanded.

O) no change in demand at all.
(c) same proportionate change in dernand.

$) ^more 
than proportionate chanee in demand'

}{'dI eI D{rHsd 5€6I TF€it u+m eg;r'res f€-s eS + utd{f,J6 ftD?fl*Er t
(a) fsn A tidr f€g b6u's 6'8' fa ufoeesa

O) fdrFd;E1ufuscs6-&
(c) )ial frg FHrd ldRJrJd ufee-cc6

(d) riu Fs )rlOrJ,.J a'E dzufee-csa

42.Forapairsubstitutegoo{s,ifth.ereisachangeinpriceofoncommodity..(X).$errother
things remaining constrnt, the change in the quantlty demanded of commodity Y is relation

to commodity x will ba
(a) in oPPosite direction.
(b) no change in demand of Y'
(c) change will be in.thp same direction.
(d) csnnot be determined.

f*r'*'*ii-Ef#fffi 6s, t-a-d x eng q ar* f+s r{Fd-snf,a lfsi' fao tr6t
,r-r t "r* 

uil,. .a x €Fg a ua.s6 v €Fg af fdr fr n r+ f;'s ufu*-d6 i+dr':

(a) ferd-Jf€H'Fd
(b) Y S )iar f{s *et uFeeess a-ft
(c) ufu++J6Elrrs fex'f€ i'A"F
(d) fitdq'€ 6-ff atJt iF mter

(b) tudd
(d) )rtii3

B

I
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43. When income elasticity of demand is greater than unity, then the commodity is
(a) A luxury commodity O) A non-related good i;
(c) A nec€ssity (d) An inferior good
*t far * uryea t-d ffi i fr t v eng:
(a) P6Ps'6'eagt O) frtrofrioengt
(c) frareest (d) t'*r,r8mengt

U. Demand curve of a normal commodity falls downward because
I. Real income of consumer increases.
il. Consumer substitutes dearer commodity with cheap commodity.
UI. Law of diminishing marginal utility operates.
rv' It is easy to use downward sloping demand curve for analysis and prediction.
Which of the staternent given above the oorrect ?
(a) I,II'ry O) ilr,Iv
(c) I, II, m (d) All of the above
nqrea eng S trd<a-d d fr fidd A, ft_$fu
I. gr}-dgr d ltrgs nnrgs ffi t
tt gq+d-J' xftifi eng er ffiS eng r'o gfr.renm a-ce. ]
ilI. uH ft{E qdar+ er f6ro{ 6'qr 3re'a
tv. f€F&Fc ui rrrpr+n ndrg€ d d, fu gd-S )idr *ea e, g*a raorn t
(a) I,r,ry O) il,ry(c) I,r,m (d) S{il€FA

45. The main purpose of proposing HDI was:
A. To assess the economic growth with main focus on pe' capita income and human

capital.

B' To emphasize that people and their capabilities should be the ultimate criteria for
assessing the development of a country.

C. To differentiate benveen the development perspective regarding national policy of
particular country.

(a) Both A and B ar€ con@t O) Both B and C arc con€ct
(c) Only B is correct (d) All ofthe above
HDr frTfi+fi*rse'1iuglnfi
A. T$-ftt1{d* brr)fs6 }oti )itrfr gfi 93 LTc *e 616 }r{'irq6r fa's g ffdw.6 df6r
B. s'*E aq6' fd Ed eH i ftd'F er fudqrd; Tf6 d *d ,r{3 fu drrr, fr-ag-€, }16

xq+J t$ldr sr+S)r{r u6
c. fr ffiF +F * s'"--S ?fl-S A ffq Fs f{d'' ffi,# fesac rd-rs *s;
(a) €*ary3sF&il6 O) itsDBcFSd6
(c) fucss lrfrt (d) Sr+dBF,e
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46. Match the List I againsl Lbt II and select the correct codes given below:

Ltst I List II
A. Vicious Circle of Poverty l. Raul Prebisch

B. Saving Function 2. Nurkse

C. Dwelopment and Underdwelop,ment 3. Kalecki

D. De,pendency Theory 4. Robort Harrison Frank

(a) A-1,84,C-I,D-3 O) A-2,8-3,C-r'D4
(c) A-2, B-3, C-4, D-l (d) A4,BA, C-3, D-l

FS r e'ES n a'ofi{s'EaA DBdtr}tb'EE E-Sgc

gSt g$n
A. arfi*E <rc*s t. d€EafuF
B. :ttB 66', 2. 6AHa

c. f€'Fb{3ryrukn 3. Affi
D. f.idrdJ'fiTqB 4. a'a-ce i-frra ta
(a) A-l,B-4,c-l,D-3 (b) A-2,8-3'c't'D4
(c) A-2,8-3,c-4,D-l (d) A'4,8-2,c-3,D-l

47. Match the List I against List II and select the conect codes given below

LfutI LfutII
A. lndicative Planning l- Planning by direction

B. Totalitarian Plamin g 2. Planning by inducernent

C. Decentalised Plarming 3: Planning from gross roots

D. Democratic Planning 4. Planning by flexibility
(a) A-4, B-1, c-3,D'2 O) A-2,8'r'c-3,D4
(c) A-2,8-1,C-4, D-3 (d) A-4' B-3' C-z,D-l

fA t ='Fd rr aw fi{crddi }r{3 dfd3 Adf€i F-eg€

g$r g$n
A. fa3afifi6qi* l. fea'Errr'-offifi
B. Drfid.ef,es ffi-dt z. to-e' g7}{'-s'ffia
c. mgAhs #'A 3. f,asqrdd + ffi€t
D. ffidtsqfifi 4. &6ere)tfldrrif,-6nf$

(a) A-4, B-1, c-3,D-2 O) A'2, B-1, c-3, D-4

(c) A-2, B-1, C-4, D-3 (d) A-4' B-3' C-2'D-r

4t. How much of land area in Punjab is recorded under forests ?

(a) 6.07 O) 8.5

(c) 10.0 (d) l5'4
,f*'at+ f*6'gtfrtgg fu )?{+6td-d'€3 *J'fdt,t{'A
(a) 6.07 G) 8.5

(c) 10.0 (d) rs'4
Prpcr-II (Econondcr) 1l
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49. According to 201I census, which disbict of Punjab has got the highest literacy rdiE(a) Ludhiana O) SAS Nagar
(c) Hoshiarpur (d) Jalandhar
201I fiere-dr ryOFrd tir'E t ffi ffio fr srtrs:r sd quJ{ i .

(a) gfoDtE
(c) ifr)rt-qd

(a) 2r.9
(c) 36.8

t. tffi
3. FcHld;eqsH
(a) l,2,3uJ 4
(c) frec t, t hr]+

(a) A, B and C are correct
(c) A, C and D are correct
tra rysuHrs tF d

(a) A,BldJCrfiur
(c) A,C,)rdprfrue

P.pcr-II (Economica)

(b) fin. D. rla. rars
(d) rdqv

o) 2e.7
(d) 30.6

2. trfuDa
4. )t{r€TH

O) frea r,2ry3:
(d) free z, f rrr3l

(b) B, C and D are correct
(d) All of the above

O) B, c, )rf] p rfra-o
(d) S{HrH'A
12B

50. According to the All-India Debt and Invesfinent Survey and NSSO, non-institutional
sources still provide finance to how much percentage ofrural population ofpunjab ?(a) 21.9 O) 29J(c) 36.q (O 30.6
rrg-€ srf$ ff,€,rd fteF n-detr€ }?r3 d ? w_cr.o, iro I+HBErs iA dA id+ ri-+E fr
fti?ii tl*Fr t? F6fni)rt' d fts U-JS,rf, *€ aar

51. Priority sector lending by banks include which ofthe following secton ?l. Agriculture 2. Education.
3. Micro and small Enterprises 4. Housing
(a) 1,2,3 and4 O) r,2 anJ3 only
(c) l, 3 and 4 o$V _ (d) 2, 3 and 4 only
Fa'gu'o'rrfrE trrd gqc +6 f+sb' fefu?{'H.ffi rrros.6+s uo

52. For an under developed country:
A. There is a high degree of correlation between the level of income and the rate of

population growth.
B. There is low propensity to direct additional p€r capita income to increase per capita

.invesunent.

C. There is scarcity ofuncultivated land.
D. There are different production methods and absence of technological development.
Given above statements choose correct answer below:

A. rrfrH-s6 t tiq-d )rf] ffi+fo)flr * f{d.F ee f<saq gs sffrr Hfu r+fq itE aB. Yic e'g A$ farm$ rnres + et TS f€Dr$ f6eF * {ffi ,,L tc. erd-+$gfidgdtr€'a
D. fsftia $sue6ffiDrt d6 yx3 -d&*f<d'F + )dElE t
gud f€ as6' H' d rfr $-d S ;€ di.



53. In Indifference Curves Approacla The consrmrer is in equilib'rium when
(a) MRS,' = P,/P, O) MRSrr: P./P,
(c) MRS",'=P/P" (d) Anyoftheabove
ge'fr; saa uils f+s, Sride"+_Jes l€s :ie't si :

(a) MRS*' = P,/P, (b) MRS', = P*/P,
(c) MRS"J = P,/P" (d) SJ+d-J i* +

54. When total productivity of a function is maximum then
(a) Marginal produc{ivity is increasing

O) Marginal productivity is decreasing
(c) Marginal goductivjty is zero
(d) Marginal productivity is negative
aE fr ass S g6 q3qrs€"?rfudsr{ A, fad
(a) fr)fu €Bursas'fr il&a 1u) frr+.s ftu.sds' uizdfi a
(c) ftnsestrsJ'firc-dt (d) frr{':$u'srJrfd€.s€a

55. In Cobb-.Douglas production function; elasticity of zubstitution is:
(a) Equal to Unity O) >l
(c) <l (d) < Zqo
ar8-3a6F g+{'sd 66t6 f€s, q-$Hmr6 E's t' (a) ffi ? rs're O) >l
(c) <l (d) <fr6d

56. Shutdown point in perfect competition in short period occurs at

(a) MinimmrpointofSA0 O) Minimumpointof SAVC
(c) Minimum point of SATC (d) Minimum point of AFC
yeayauB FsBg d'6 f€ fe iE e' fiig gri6 iie't
(a) sAc ? frgosx e '3 O) sAvc e @6-rH liig '3
(c) sArce@a=HiEg'3 (d) AFceft-eslrHfig'3

57 . Equilibrium of pofit maximizing monopolist occurs where:

(a) ED>l (b) ED<l
(c) ED: I (d) ED<zero
s.g rynr*sH dd6 <'& ffi e' ft-Js6 g&ia iig A ffre
(a) ED>l O) ED<l
(c) ED= I (d) ED<fFad

5t. Under Coumot's Duopoly rnodel; equilibrium output is (where n = number of firms):
(a) n/n+l O) nln+2
(c) n/n+3 (d) n/n+4

ilddu e iufira.S HrJ6 )2'ffr6, f-Jdt6 Fu'€ a ( frB n = eei+ S ffurti) :

(a) n/n+l O) nln+2
(c) n/n+3 (d) nln+4

Plpcr-n (Economicr) 13 B
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59. General equilibrium approach is given by :
(a) Par€to
(c) Leonteif
nq-d6ri_rffiuiis f€-+ats*
(a) utlErrpg'
(c) fu-ffie gt rd'

(a) yeaaau$am
(c) ffiatga'g

(a) fseVFsnmfa€a--+li
(c) Fd fiT$h{' e'H--J}rtt

(a) ilfiSormgnr.o
(c) DfudffBdroerrfdr

O) Walras
(d) All of these

o) <r6iIF eDr{rdr .ir

(d) fto6i Hrfuzi elxr€r

O) ldftlar${Bdfars'?rro
(d) Dmq'fqdrd 615

O) fiiaengDt'
(d) @f€es+

There is no unique supply curve in this marka; is the statement whi
(a) Perfect competition O) Monopolistic compe
(c) Monopoly (d) OlicoDolv
fu r*.e f€s id Hu-c I|-e-S tud zrfi'dfr t; ff as6 fiirs a

is no unique supply curve in this marka; is the statement which refers td
(b) Monopolistic competition i

61. 'Pure Oligopoly' is the mrket wh€re a few firms produce
(a) close substitute goods O) difierentiatedproducts
(c) identical products (d) Any ofthese
'dq rf6t{'fodo'$o usrg t ftB +S}fit asx, SJq.e6 il{SD{' d6

62. The point of maximum social welfare on the grand Utility Possibility Frontier is called:(a) Shutdownpoint O) Break-even point
(c) Pointofinflexion (d) Bliss ooint
g€ grj+ars' fg'e6' €itA,?{-d gl }rrfud-J}i;il+Hd diirraE 

"' 
g; ad'ft' t :

(a) $eteufr O) f-_rs.6@
(c) ffi& (d) f.€FH€fiig

63. Voluntary Exchange Beirefit Approach was giveir by
(a) Samuelson (b) Bowen
(c) Erik Lindahl (d) J.S. Mitl
Ed €-csd' sro uiid ffidS fr

(b) sea gursr
(d) t.tfu. firo grrn-+

64. Vertical Equity means
(a) Persons ln similar circumstances should be heated similadv.
(b) Persons in dis-similar circrunstances should be treated dis-similarly-(c) Both ofthese
(d) None ofthese
v*Sm+.rg €r htitsA
(a) m{gu dr63r <rB &'616 HHgJ fF{drd td's.& A

O) )4{m{-du drsrJr H # 6rs lut fe-e-d-d t6's.#e'a
(c) fsd it
(d) fsd6t f€J n* Ffi

BPiper-II (EconoElcr)



55. The more inelastic the rupply of taxd goods" _ is the incidence on buyers.
(a) greater O) smaller
(c) ze;ro (d) whole
*e rxda exg S )rrkd tB-ff'd !rc$, trd-€'€t 93 

- 

s.d
(a) ryfod O) ufc

(c) fig{ (d) mr
66. Regulation ofconsumer's credit as an instrum€nt ofcredit contnol was first tried in

(a) USA O) UK
(c) France (d) Ihdia
Hn{ fit+Eilg i ffi€ Efr S.t+drsr fi sn* s feq'6 uft# E s ryfr}rF}rf' farrrr' # :

(a) ){,f+d' o) g.a.
(c) dH (d) srd:r

Cl. Charles Tiboout in his model observed that many t)ry€s ofpublic goods are

(a) f,ocal O) Pure
(c) Club (d) None of these

srfiF zrfg_ee a @ )fr{l6 fu fil#c'rg ak * fr xffod fdnlF *nrr mrra <Er u6
(a) }f,s o) dq
(c) il*t{t (d) fuf<€'e$Fe

6t Wagner's *law of ever increasing state activitt'' was given by Adolph Wagner in
(a) l8s0 O) 1983

(c) l8E3 (d) 1838

tama g 'd"f, frfud. i fiterd €'A er f6qx" rr3rc ?arc-o g{.d' fe' fa'trat' fi
(a) 1850 Fg o) 1983 €s
(c) rE83 Fs (d) 1838 €s

69. 'Full Employment' is a situation characterized by absence of
(a) Voluntary unemployment (b) Involuntary unemploymant
(c) Unemployment (d) Seasogl unemployment
gd6 fualq fuF S arai" g,t{.d' sd.F€ dIfr Fffi t
(a) fEaW O) l'EEaW
(c) tftrdrfi (d) *Ffrnffidrrfi

70. 'Real wage' can be definod as

(a) Money wage/general price level

O) Money wage minus general price level
(c) Money wage at the base Year
(d) Money wage inflrtion
.'im H4-d"d uf-s'rr *s' w r*e' t :

(a) ffiildrffi/fi€Uqo
O) *-eFfi ryS ud nqrec *trsqqrd
(c) }'{tllitF6'f ffitrd}|fre-fr
(d) treaHrgfrUa Fd*

Pepe-Il (Ecrnonkr) 15 B
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11. Various versions of 'Quantity Theory of Money' try to examine
(a) Quantity ofmoney and general level ofprices .i!
(b) Quantum of money in Circulation
(c) hflation in the E@nomy
(d) Money and Bond Market
't!-€-dr e ufdr{r€ fAqB' e f€fti6 fnar;r t ffi *s a:es * *fun ** t:
(a) leiti er ufdH.€ lrfl frrrsr er gqrgs lftrs
O) sgsFsttsg'fnrrsr
(c) Drse fs€Fs' f€e ){sd'r*S
(d). Lsdrfi3was*rd

72. Money multiplier depends upon
(a) Resei:ve{eposit ratio O)(c) Monetary base - (d)
lredr itr&t rdiFkl direr iI
(.) *ato-*ynq,re (b)
(c) ffiaryqrd (d)

73. In Keynesian dernand for money model, 'Bulls' are speculaton that exp€ct
(a) Bond price to 'fall' O) Bond price to 'rise'(c) Moves out ofbonds to cash (d) none ofthe above
*;-* t 4e-o, fr rtil x.ss f€s 'So'r6+d rn i ms'*si us:
(a) Er5ft€'?qae-S
(c) 6': eH is ry€? u;

Currencydeposit ratio
All of the above

afi+-ttJr tlf-5tlB
gui€H'e

(b) u.d*r€rieueS
(d) Sri€dSFe

74. ln Keynesian approach, dernand for money is an
(a) increasing function of income only.
O) increasing function of income and decreasing function of rate of intenesl
(C) increasing function ofrate ofinterest and decreasing function ofincome.
(d) 

^ 
increasing function of income and rate ofinterest.

Arfrbrs uot.s f€s, lre-d' fi )+dr

(a) hfiltsdgfoecere'66t
O) )rrrt{ga, g <qer adr xf3 f€}dF d e-dr er uiggr a* tr
(c) f<vrf iT * sd er €qer ffi u3 )4fllrg6 g uiaet am t
(d) Dnrs6 }'{3 fears * ss e' tqe' em t

75. Absolule income hypothesis predicts
(a) decline in the marginal propensity to consume when families move to higher income

level.
O) increase in average prope,nsity to consume when families move to higher income

Ievel.
(c) decline in average prop€nsity to consume when families move to higher income

level.
(d) increase- in _the marginal propensity to consume when ffiiilies move to higher

income level.
fri6 w]{e6frqi-s ye<gFAilrs a
(a) ni uFd-<B 9g ry+rgs {qs 'f uiis} oo s' *Hr< Sl+dr {ffi f*e d}fr
O) fii uPtr€-d *e ryqfsc {qs '3 rr-ffi T6 

=r 
tifrr $r}'a Vffi f€g €'q'

(c) nF qfil€-d 6g )rr+ts6 Uq-d''3 ud:sf u6 3r )irm gu+dr qffi f€s dHt
(d) sE qFf€'-d gs )r{'H-s6 Uq-d '3 uiisa d6 3r fti's gq+dr Vffi Fs €'q'

BPrpcr-tr (Economlcs)



76. 'Imitative' and 'Emulativo' nature of consumption is associatcd with
(a) Absolute income hypothesis O) Relative income hlryothesis
(c) Permanent income hypothesis (d) None ofthe above
gi{idr * 'EE gE' 

'r{3 
'fig *16' d uffi friqs t:

77. According to Kaldor's Business cyclg invesEnent is directly related to
(a) lncome O) Rate of interest
(c) Stock of capital (d) None ofthe above

a'E-d ? €urd dffi rrf#rd f6+H er risc fgq t :

(a) ffi-sryryssfiruis6'5
(c) m€t )drltgd fiqB 6'6

(a) Df+rs 616

(c) riattre'aa'o

(a) trAn glftdt
(c) auiog]?ftdt

(c) Income tax increas€s
(d) Income tax decreases

Lrr,r s*oSe6EESfSa ile
(a) Uw' )idt fr fu{.fr Isud fc a
(c) 4arHgd{6Etrert

6; -'mlu lr{'r€6 ftsB 616

(d) guldsd8?tfi

O) feromfrwa's
(d) Bu+€ii*6fi

O) ilfl€urayry
(d) $fizaeu-o

O) tr€-o*adf<raleemBet
(d) )rfDfg6-dui?iga

7E. The book titled .A Cqrtribution to the Theory of Trade cycles' published in 1950 is

written by
(a) Hicks O) Samuelson
(c) Ituldor (d) SchumPeter i ^.A Contribution to the Thepry of Trade cycles" 1950 ftr(rntf eT uFErd Tat{f ilrer Hr

79. The Monetary policy will be ineffective rvrth the increase in money supply, when

(a) IS curve is horizontal O) IS curve is vertical
(c) LM is vertical (d) none ofabove
iiEtea at* y*o A ye$f+u ed a"s nUs'€Hd i+fi' flg
(a) Issdaffit O) Issdduil+A
(c) LMtftr+t (d) qu+{ra*F&

80. LM curve is steeP when
(a) lnterest elasticity ofmoney demand is low

O) Intbrest elasticity of money demand is high

El. Factors that shift the IS curve to the right are
(a) decr€ase in taxes and government spending
(b) incr,ease in taxes and govt' spgnqing
(c) increase in govt. spending and decrease in tax
(d) decrease in gorrt. ryending and increase in taxes

a'-dd firdi fd lS tild d frm.Ff dile d6 :

(a) 6rsr )o{3 Fddrd t treg fEsaft
O) ars' ry? rearo? treglts €qf
(c) Rtara e uus f€s Eqr}'r3 4€r f€ aft
(d) redrd a trss {Hs attlr{3 -d' fr gqt

Prpcr-II (Economica)
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E2. Multiplier will be lower with
(a) High MPC O) tow MpCc -_l

(c) High MPI (d) Low MpS
Usd ufe A+dI'

. (a) $eurc no O) rit?MpCc 616 "'
tr, (c) 9g trlpt a.s (d) ute Mps 616

&t. Expansionary Fiscal policy will be more effective on income when given the IS schedute:
(a) LM schedule is relatively flat O) LM schedule is relatively steep
(c) LM curve is vertical (d) None of the above
ffi+s d,f,ifr #$ rar+rgs g3 <ti qa<H'd i+dfr r€ rs 3rS n UilsB
(a) rM g$gmrslramrst O) ura g$3oa-snafJutt
(c) LMt{sH-f+ a (d) Srerri$r#

t4. The establishment of GATT resulted in:
(a) Increased tarifrrates O) Decreased in total world trade
(C) Increased protectionism (d) Lower tariffrates
6n11 g gqru?tr er a-S*r ftafurn fi :

(a) €fr,flilfildsdr O) goFr€err.eFealfr
(c) 

"furrr 
dfi{DtEre (d) ufe ?filcgdr 

(

85. who has been appointed the first vice chairman of the newly created NitiAayog:
(a) Kaushik Basu O) Apild penagariya

O Abhijit Banerjee (d) Bibek Debroy
ae gt zfl-$ x'fliar e' ufos'Bu-ery-dltd frEd EcrEDfr forrF t :

(a) *fuaar5t @),rcf€Eq'arSar
(c) )?rffiJ*68fi (d) fsldtutq

t6. According to C.S.O estimates of National Product, Seoondary Sector include which of the
following sub-sectors:

(a) ManufacturingSector

O) Manufacturing + Construction
(c) Manufacturing + Constuction +Elec.tricity + Gas and Water Supply
(d) Manufacturing + Mining
qrrefr &uEE I c.s.o. Dr6lrr6 ryInrd, iE tJd f€ b, fsB)?{i fEg. f€r gu_+rd
nfi+s iis t :

(a) fcidH"€ t-Jd
(b) frrdHr€ + €,F€i
(c) ft€lr,rE + ffi + ffi + trnrrr3 ro gtrS
(d) frorra + H'df*dr

Prpcr-ll (Etoronhr) lt B
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t7. Demographic Divideqd in India is defined as: ' " i i

(a) All Adult Population ': ..:
O) Population exclrrdfng old people
(c) Population excluding children and old people
(d) Population whidr oxcludes unemployed perqgns

;r'€ frf f,6 ri-di f<c-ird d ufcs'fi13'46't'e't
(a) ffisrs1 F6,+fcnt'

O)lfedl*dr 6 dq?F6ffo)tt'
d fr;ffi{,rFtff f{+*fu}rF u3 ryeaE-at d -€a F6ftu}'{'
(d) ffi+frldrfiTnf€€'nd-f,dl'd#'$dfu)rrf,i€'t : .r

Dwelopnent expeirditure of the Central Govemment does not include
(a) DefenceExpenditrne

O) Expenditure on public serviceri : ;

(c) Expenditure on social and community services
(d) Grant to States
fu re*a n f€a'E q-dfuryt ffr F 0{E Ftr iie'

.v

f,sfuDrtres O) fir:afu''3uos '

H,{'ffi }rBe€t€r@}€'et'3t{-€ (d) ffi" d ara

Gross domestic capital formation is defined as

(a) Flow ofexpenditurt devot€d to inclease or maintaining of capital. stock

O) Expendinre increapd on physical assets only
(c) Production exceedipg dgmand
(d) Net addition to stock afto deprecation-

ft @ Ufi ffdt{€ 6 uF€'FJ atJ' t'€' a
(a)

o)
(c)

(d)

90. orn finqocial system has provided for the transfer of'resources from the cent'e to the

states; the important meaas ofresource transfer are:

fFrd Afsd frHtldr '3 Efut' tres

rta,ieggJq'e6
rto ur'2 * srxe raa fdFs fo <r+

rj*raa d eq',e€rrt3 a{a+due dtres er 1p€rd

(b) Grants-in-aids
(d) All oJthese

+ d'frt t6 ;ii+rp A red rfe.6 *$ t, iflntf'A E€d e

(a)

(c)

(a) Tax sharing i I

(c) l,oans
ffi ft* lpd e *rd
fag<uesRrq6d6
(a) {s +5e
(c) fu-

o) dra
(d) fudH'e

91. Which of the following is not viewed as a National debt ?

(a) ProvidentFund O) Life Insurance Policy
(c) National Saving certificates (d) long-t€rm CoverNnent Bonds

+o' tCFrrrt H fdx O d'n-efr fus e +d 3 dtr tfuttfr rier
o)
(d),

19

(a)

(c)
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92. Ifan economy is in equilibrium at the point wherc plan to save and to invest are.equal; then
government expenditure must be:
(a) Zero (b) Equal to governm€nt income
g) 

^Larger 
than govemment income (d) Negative

+d"d fr )rrdsrs€Esr gF fiic '3 &n6 ftd t fiiB ws ,od ffi s fr.ird. F-lF6 T6, 3r
r6-*.fi q-cs rya i.€r B'Se'b ,

(a) frdd
(c) readb{+rgsr.&drc

O) rearfrrrrygsigd'sd
(d) fd€rs)td

93. Devaluation of curency will be more beneficial if
(a) Prices of domestic goods remain mnstant
O) Prices ofexports rernain constant
(c) Prices of imports remain constant
(d) Prices ofexports rise proportionatel y
UErr er neLipJE B'futig itan i-*o:
(a) urQ;<r: fiirfirs'nfusqfri$nFurs
O) fu *)rf iih€r Hfuddfri$rrfrds
(c) t?flHBi A,?{r first Ffudgf,ifrxFT6
(d) fd-dt[€t flit *rs']rl6u.f,d ffiart ua

94. Fiscal deficit in the Union budget means
(a) The difference between current expenditure and current revenues.
O) Net increase in Union govemment,s borrowings from the RBI.(c) The sum ofbudgetary deficit and net increase in internal & external borrowings.(d) The sum ofmonetised deficit and the budcetarv deficit.
EfieltsdHue e'Drdqt
(a) sE ttirtr u3 ry rrrofgdf€ d-Jd
O) id rea.e t nsl *'8'&'d l*s gq <'q,
(c) slrau'? Df] xf,epffi)rf3 aro-Sfu Fs dq <'0 e, i-*
(d) F're urA ro'l} ffequr€ e' ts

95. Assertion (A) : Agriculture is no longer the gambte of the monsoons.
Reeson @) : There is recent expansion of dry farming in India(a) Both (A) and @) are hue and (R) is the correct explanation of (A)(b) Both (A) and (R) are true, but (R) is not the correct explanation of(A)(c) (A) is true, but (R) is fatse
(d) (A) is false, but (R) is true
ER5 (A): *ffige irage ergrorra-&uS
drd?r (R) : sE:r fr ryfl6r5 !E6r t* e' f€Fsrg t
(a) €t 1ny ur3 G) &a u6 ry}1n), ta) S Ffr f€)rflf{rlr a
O) i- 1e1 n3 G) &d ir6 rrri (n), (al fi E-e f?r{,fury, 6ff a(c) (A) atd t rro 6; aro-s t
(d) (A) ars-s t, rrd 1n) #d a

B
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96. The Ecortotnic cost of food grains to FCI include the following :

l. MSP including c€otal bonus 2. Procurement incidentals
3. Cost ofdistribution 4. ' Food grain losses
(a) l,2 and 3 O) 1,2 and4
(c) r,2,3&4 (d) 2,3&4orly
FcI d urq-lrmrf,r fi ry.sfqa wars ffr b ffi n'fis ue
t. affie-6n6r6MsP 2. )flsd}sytr$
3. €g fr wars 4. )trFt er OdHr6
(a) 1,2)?fJ3 O) t,2uJ4
(c) r,2,3uJ4 (d) *es4rb€A

97. India's 'Green Actions' does not include
(a) Cut in subsidies O) Increased taxes on fossil ftrels
(c) lncrease in pehol and diesel prices (d) De-ubanising the economy
grg3 t 'Green Actions' fr xflrg a-fi iii
(a) mfqdt t'f€diS O) uttitlz Ercr$3ei*s
(c) tau)?r3*ffift{JtfHs<'q' (d) n-sef€€Fe'e'erd-Ffrrfr{€r

9t. Statistics is defined as the aggregate of facts affectod by
(a) One particular cause O) Two causes only
(c) Multiplicity of causes (C) Not afiected at all
Frfuh{* d iba gtrt'E ifsr€ isr i +J ? id 'l qi€'FJ ft'frprt't
(a) frffia.ee O) freaia'es
(c) ryJHrddEd (d) @:s\tste-sFfi?

gg. Statistics is
(a) An art only O) Art and Science
(c) Scienceonly (d) neither Art nor Science

Et'fux{* }
(a) frea as' O) dsr t {3 efdrtrd
(c) A-e< fefarrrr''s (d) rt act aB rr fefrprrra

100. is a suitable method of collecting data in cases where the informants are literate
and spread over a vast area
(a) Mailed Questionnairc Method

O) Direct Personal Intervisw Method
(c) Indirect Oral Interview Method
(d) Information Received tbrough Incal Ageircies
rE gun'}e €'t u? fst ua,or:-fena fss es ?t us, 

- 
Td6' k& -d6 * ga-S

ffia
(a) B'd d.d-a-fr at$VF5.ffi ffi
O) Tic f€x{d-+de mrrraq ffi .

(c) ,rr$cffifdFcrrd.effi
(d) HerE eifi|tFdrfr t{nsnr€d'-S
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l0l. Assurre that you ernploy the following data while conducting a statistical i4l,ktigation:-
i. Estimate of personal income taken from RBI bulletin . :,'
ii. Financial data of Indian companies taken from the annual reports of $,,t1nistsy of Law

and Company Affain.
iii. Tabulation ftom schedules used in interviews that you yourselfconducted.
iv. Data collected by National Sample Survey. 1,

Which of the above is Primary data :

(a) fteai
(c) ii hf3 iii

i. Geogra.phical

iii. Qualitative
(a) i&ii

i. sdk
iii. qr€rJltor

(a) i raf3 ii
(c) i, ii, iiiDf3iv

103. Row heading in a table is called
(a) Caption

(a) l+3.322 loglsN
(c) 10 + 3.22 1ot'011

Prper-II (Economlcr)

(") i,ii,iii&iv (d) i,ii&iv
d feEDrf ei fd-dJ' xqdftryt i sddft{d6 Er }r{rrrd t ?

(b) frfdiii
(d) i, ii 

'4{3 
iii

ii. Chronological
iv. Quantitative
O) ii&iv

.. _4 _ll. q'c)qtHcx

iv. df6-6E llo[

O) iirrliv
(d) i,ii)rdiv

(a) Onlyi G) onlyiii
(q) ii and iii (d) i, ii and iii
*s € g'a n'fcla{* t'fr {f,6 ion Cfi t6t fd3 ,,ffiJ,,,{' e' gdar *o} i : ,

i. RBI CBla6 + e€ aE fEaffSars DrrHss t h{O{r6
ii. d'd6 ry3 di;6t H+{fu}rr t )irsd *trr rwer fdrlts-cr f€€ d drB s.e$ dlr$}r{r t

@
iii. ffiQ frirS g# hrq,tflfif€ +$ fi, fis Fd-+ryt adur f$r,{' f€€. rt'-d#dr6
iv. s'F-Sffr.r6 rro? g)rfq' ffi *l de )r?a}
grrdfefurrr'f€ ffi'1}et llftar-} oe

102. Which of the following is/are the basis @ases) of classification of data?

(") Table Number (d)
Fd E dS Fe *s'd sr fidrrd ild'tre' A'
(a) augrd
(p) Freet ffu)flr

Stub
Title

Ht:

fr-tt

(b)

o)
(d)

llX. According to Sturge s' rule, the number of classes k is given by
(a) I + 3.322 logroN O) 3 + 3.223 logroN
(c) l0 +-3.22 loglsN (d) l0+ 0.322 loglqN
Sturge t fr;aH )rta,n.d, k tS)?F *ffiff$flie1 A

o) 3+3.223 logroN
(d) l0 + 0.322 logleN

t,
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106. The algdraic sum of deviations of a given set of observations from dreir arithmetic mean is
(a) Always Positive (b) Z.qo

105. The magnitude ofclass Q) ls given by
(a) Upp€rlimit+hwerlimiV2 O)
(c)^ 

"Upper 
Limit - Inwer Limit (d)

ErgI b|:'3r{'r er b{6t<J I€E r flr€r o:
(a) 9ttodfrH'+ffifii+lz O)
(c) gt{ddfrH'-Wfi{' (d)

(a) olsrq6r3}fd
(c) DffudJH

(a) r -?rln(c) 0.6475(t -{Y'tn

Upper Limit - Iower Limit/2
Upper Limit + Inwer Limit

gtfgdfrH'- ffifiH'12
erc*ftr + ffi#t+

(c) Maximum (d) Minimum
ffiuig fiJ3drE FdFceo.ii )iqH'6t6i dti fu e'ffrdrffiF-JA

107. The fomula for calculating probablc enor for coefficient of correlation is
(a) r.-?r,ln 0) 0.674s(r, -?Y"ln
(c) 0.&75(t -()ttn (d) (l -r'l'{n-l
sfu*rru a erera d *s€ 3€ztfrft6rdaq56'i

O) fi|a3
(d) fi-e63H

O) 0.674s0 -f)rln
(d) (l f/',/n-l

l0t. Standard Dwiation is always mean deviation.
(a) Greater than or equal to (b) Less than
(c) Equal to (d) Less than or equal to
riH'u ftAs-6 dlr, )iq ffiF ? 

- 

dE a
(a) ryfoaatrgrgs
(c) EiIrEiI

llXt. Relationship between Qr, Qz, Q3 and Md is given by
(a) Qr <Q=Md<Qr O) Qr>Qz=Md<Qr

(b) lrc
(d) ulz *t ggtgq

(c) Qr<Q=Md>Qr . (g) Qr+Qr<Q=Md
Qr, Q2. Q3 )tct Md f€itE{rd HEII Tf;tr ilrg iI

110. The empirical relationship between mear\ mdian and mode for a moderately

asymnenica aistribution is,given by
(a) 3 Mean-2 Median O) 3 Median+2 Mean
(c) 3Median-2Mean (d) 3Median-2Mean/2
iEei mrg6 ,rrFH & 6* fqH.d, HfuDrd'D{3 EgIEI er rlfraffq friq fuJ'famr t :

(a) 3fe{r6-2}ifqn{dt (b) 3}fq}tdr +2fqHr6
(c) 3)Tfu,rdr-2fiqH'6 (d) 3ffuidar -2r;q,+6/2

I 11. If the coefficient of quartile deviation is 0.6 and Q'p'= 15; then Qr { Ql are
(a) l0 and ztO respirtivcly O) tl() and l0 respectively

Gt 50 and 30 resiectively - (d) 20^and 60 respectively
fud F_Jdra fCg66 e'Ar€rd 0.6 ',r3, Q.D.= 15l6d Qr, mt Qr irs

(a) Qr <Q=Md<Qr
(c) Qr <Qz = Md > Qr

(a) aitl{-€B l0 r2{3 40

(c) ditiRrs 50 }'{3 30

Prpcr-tr (Ec{ro$ht)

O) Qr>Qz=Md<Qr
(d) Q1 +Q3 < Q2 = Md

. O) EF€rd 40 lr{3 l0
(d) qlf€rd 20 D{3 60

23 B



112. Coefficient of determination 1l) is given by
..'(a) TotalVariancey'ExplainedVariance

O) ExplainedVariance/TotalVariance
(c) UnexplainedVariance,/TotalVariance
(d) ExplainedVariancey'UnexplainedVariance
f6-dqrd6 er q6rd tll trs'n'€t t
(a) qoffic-srlniFrcl+FJr O) HqrclHdJ'du IUFJ'
(c) dnurcf+rs'dbff-FJ' (d) auratiaisr/,r{Furzfti6-J' .

I 13. The consumer price index for a group of workers was ? 250 in I 994 with I 9d0 as the base.
The purchasing power of a rupee in 1994 as compared to 1980 is
(a) ? 2.s0 O) t 0.40
(c) t 0.80 (d) t 0.25
1994 Fs tsao lr{qrg Hrg 6'-5 {dnsrfr}rn t Fa sUo Em €ttidgr E|E-dxf;d 250 gu} fi
1994 frs trd-e Fd-$ l98o t U-drsB A
(a) { 2.50 O) < 0.,,!0
(c) < 0.80 (d) ? 0.25

114. Mean of20 values is 45. If one ofthese values was wrongly taken as 64 instead of46, then
corrected mean would be
(a) 44.r O) 4s.9
(c) 42.1 (d) 43.4
20 Li6r fr t}rs +s tr fscs' f+g trd ftr d d6* dr6.to A ilf 64 E fprr famrr r&
frFr iffi
(a) 44.r (b) 4s.e
(c) 42.r (d) 43.4

115. Consider the function y = (r - 2)tx - l)s. Which of the following is correct in respect of
this function

. (a) There exists maxima at x = ?
(b) There exists minima at x = 2
(c) There exists maxima at.r = 3
(d) There exists neither maxima nor minim a at x = 2
66?5 y = (x - 2)6(' - t)t d ffi fex am t,tsq f6s d fef&dt f€' f{u*r F& t
(a) fqfpp'=2'iiie'A
O) r=2 3 fiifdlr iie a
(c) frqfx){r r:3 '3 iie't
(d) x=2 3 ar ildfrH.As t a'dfi+Fan'

116. For a function y = (.r); the condition for maxima to exist is
(a) d2yldlshouldbepositive O) d2yldlshouldbenegative
(c) d2yldl should be zero (d) Value of d2yldl should be infinite.
d6 y= {*) d, tdfiHr a iE fr Fffi a :

(a) &vni q;,zt+s +€ d.&e't Ol d2yldl fuogna t€'s.d-e'a
(c) d2y/d* fxetiE-s.es'i tO d2yldi vfu)rrMw+ers'eE A

Prper-[ (trxonomica) 24 B
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ll7. The slope of AC is given by
(a) l/q(AC-Mc) O) l/q(MC-AC)
(c) l/q(Ac+Mc) (d) q(AC-Mc)
ec SeorefC* aSt
(a) l/q(Ac-MC) O) l/q(MC-AC)
(c) l/q(AC+MC) i 

(d) q(AC-Mc)

llE. If consumption function is given by C = 100 + 0.8Y. Then the value of multiplier will be

(a) 0.8 O) 100

(c) s (d) r.zs
**s €rriars'66 f€' fdpr{'a C: 100 + 0.8Y q6ra e' Li6 ie"F
(a) 0.8 O) 100

(c) 5 (d) r.25

119. For the dernand function X = 100 - 4p - 2p2. The price elasticity of demand atp= 5 is

(a) I O) 0.007

(c) 0 (d) 4

ria esr x = loo - 4p - Zp2ufr p = s i rin fr *ns 6d t
(a) l (b) 0.007

. (c)0 (d)4

120. The standard deviation of nahual numbers I to 5 is
(a) r.4r4 (b) 2.326

' (c) 14.32 (d) 4'263

1 + 5 {ffi:.d ffu}1{r€t u Pru fem t
(a) t.4r4 O) 2'326

(c) 14.32 - (d) 4-263

l2l. In a normal distribution, aithmaic mean + Quartile deviation would cover

(a) 50 pencent ofthe iterns O) 80 percent ofthe items

(c) 68.27 percent ofthe items (d) 57.51 percent ofthe iterns

k Hq'ild srdfl-a-d6 f& fqH'a + s3rstld f?dsE tltdr
(a) Hs er 50 rdE:' o) )fer ef 80 rfsFJ

(c) )fef er 68.2? rI$H:t (d) }{er er 57-51 rI$Fg

122. The value of correlation coefficient is t€nned to be highly significant if
(a) r is less than P.E.(r) (b) r is greator than P'E'(r)

(c) r is less than l0P.E.(r) (d) r is much greater than 6P'E'(r)

#dffr qre'r-d erLiE )trFsHdErd fdrdr ffe'A }*d
(a) r, P.E.(r) 6'-8'dic t O) r, P.E(r) 6'S'fr a
(c) r, lOP.E.(r) 6'8'uiz t (O r,6P.Edr) 6'E €q t

B
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123. The value of correlation coefficient ranges from
(a) Oto I O) 0to@
(c) 

" "-l 
to I . (d) --oo to @

FRIHTTq il-ETd gT H5 iTgI A

124. The ranks according to two attributes in a sample are given below
Rr:I2345
Rz:5 4 3 2 I

The rank correlation between them isi
(a) o &) +1
(c) --l (d) None dfthese
Fd Fu6 f-s e dr€r t no'6 3 d ffi'sst f€ ari us

(a) o+ I fd
(c) -l3l id

R1: I
R2:5

$as'f€-dsdfirFffi€qt
(a) o
(c) -l

(a) 80\rft|JhffiFqFad6
(c) 64}l-$FJIf,d}FqFaT6

(a) B 6''& +q
(c) BtFdrFd

O) Oio fa
(d) ---i-Ja

o) +l
(d) ffif€n;Sa;fi

2345
4321

125. If value of r is computed to be 0.8; it implies that
(a) 80 percent ofthe data are explained
O) 80 percent ofthe data are unexplained
(c) 64 percent ofthe data are explained
(d) 64 percent ofthe data are une"xplained
ia-s r t trs 6 aro'o.a t, fere'xfds t:

126. Which of the following is correct in case of relationship between S.D and Ranee?(a) S.D.: 1/6 Range O) S.D. = 6 Range(c) S.D. = Ranse (d) S.D. = 3i2 Ranee
s.D. n{i frFq.o i<€drd }itq Fs r6i iei*i f€ fus' Ri'E
(a) 5.p. = 176 ftpqrd (b) S.D. = 6 f?Fsrg
(c) s.o. = frsqrd (d) s.D. = 3/2 fgFsrd

127. The samplg4 -.1 B have the same standard deviations; but the mean of A is greater than
B. The coefficient of variation of A ls(a) Greater than that ofB O) Less than that ofB(c) Equd to that ofB (d) not defined at all
frwt e ry3 B e' Vury F€ffi nr+rs t ; uir A Er )irD{6 s 6'# dq t r A er fri?;3r areia il:

(a) xfoalar
(c) E-dE

Pepcr-II @conomlcr)

O) Soll-$rsxf,d}lr{Funad6
(d) 64lr$FJvfaSryruraue

(b) B +ufe
(d) uttrs'FJaf A

O) )iqlr'?t
(d) *rarffi)ia{.6

26

128. Surn of deviations of the items from the is atwarrs zero.(") Median T5)--Itearl(c) Mode (d) Geometsic Mean
Lis. n 

- 

i f€66'Er *J uigr fmd iiE, t
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129. Which of the following ae the objectives of the Commissions for Agricultural Costs and
Prices (CACP)?
I. To stabilized agicultural prices,
U, To ensure meaningful real income levels to the farmers.
il. To protect the intenest of the consumers by providing essential agricultural

commodities at reammble rates tlrough public distribution system.
[V. To e,nsure maximum price for the farmer.
(a) I,[ru (b) I,r,
(c) Il,n,ry (O -I,v

(b) r, r,Iv(a) I,[ru
(c) II, n, I
t6r fgfJ,t{' f€i- t-S 6'ur3' ry3 ft€r 61 41ng6 (SACP) i 9p' ffi mt
r. t$ft€'Sxfuo*ea'
il. fdg'6t 6S lfl€qlrd6 )rlHs )aFHs6 tqd d c-df EE g€'
nI. ryS 8-S ue'dst if Filriret FJ r{Ed aff <'i18 *}€r '3 Brdaq *ds i

S{#.efufrdfo}t{'dv&
ry. frEror d )?{foa-JH frr+ d u-frS F€.Sd'

130. Which of the following were the aims behind the setting up of the world Trade

Oreanization (WTO)?
I. Promotion of fiee trade and resoqrce flow across counbies'
il. Protection ofintelleotual prop€rtyrights.
m. Managing trade between different countries.

ry. Promotion of trade between 0le former East Bloc counhies and the Westsm world.
(a) I,nJII,v o) [il
(c) I,II,lll (d) IJ
i# eu's faroa twrol S ner6' fiia ta feEryt fdi ftdF gtg fr ?

I. itrp&tr 1-tr d gjyd qqrg HiI rn+yrF er U<o
I ifw us ]r{ftrd.dr d dn{h{'

m. ft-{q?F fsf,dw €uE er U$qdtr{6r
Iv. g3d't*a yc* au'a nar )trl fetfr f€r€ ft€drd Euro er FHitEta

(a) I,[il
(c) II, UI, IV

(a) I,il,ru,Iv
(c) I,[,nI

o) Lu,rv
(d) Lry

o) U,III
(d) rJI

(d) onlyl

l31. Regional rural banks
I. have limited area ofoPeration
n. have free access to liberal refinance facilities from NABARD
il. are required to lend only to weaker sections
(a) II, III O) I' u' nI
(c) I, II
TFSUA*d
I. frilrg d'cfr kfs A

il. NABARD de qerd U-6-df€ Effi *d gd uid a
u. furcarfrs saa d BqE f€e T6
(a) II,m O) I'['n

.*"-fLI"t:-, #'} 
onrYl 
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132. Match the List I wilh List lI and select the correct answer using the codes giyen betow the
lists:

Lilt I List II
A. NABARD I. 1995.96

B. RIDF 2. 1982
c. RRB 3. 1998-99

D. KisanCrcditCards 4. 1975
(a) A-4, B-I,C-2,D-3 (b) A-2,8-r,C4,D-3
(c) A-3, B-4, c-r,D-2 (d) A-3, B-2, c-1, D-4

fS t rr3 trS u e' fH6'6 dA rrrS b fdi Adi d E-d'fesr 6'o F-d gJa CE
g$r - gSrr

A. NABARD I. 1995-96

B. RIDF 2. 1982

c. RRB 3. 1998-99
D. faFr6 ffa-a aqs 4. tgzs

(a) A-4, B-I,C-2,D-3 O) A-2,8-I,C-4,D-3
(c) A-3,B-4,c-l,D-2 (d) A-3,8-2,C-1,D4

133. Which of the following committees has been set up in India for identification of below
poverty line (BPL) families in urban areas?

(a) Tendulkarcommittee

O) Saxena cornmittee
(c) lakdawalacommittee
(d) Hashim committee
Fffi H, frs ard* il{'+ d uffi d rrer€'pfr srcr trs d ftB,ri f€€ ffi
dk*E6'Sdr$t
(a) +.smdafA
O) Fd*5ra?{A
(c) g5rgrgtdi|A
(d) u'fu{dk8

l3l. Arrange the chronological order ofthe launching ofthese schemes are
I.EAS 2,TRYSEM 3.JRY 4. RLEGP
(a) 24,r,3 O) 4,2,3,r
(c) 42,r,3 (d) 2A,3,r
ftE6t lriiiHt O bd6t ? uqr t€ t rr} ry_sxo e{Sq di
I.EAS 2.TRYSEM 3.JRY 4. RLECP
(a) 2,4,r,3 (b) 4,2,3,r
(c) 4,2,r,3 (d) 2,4,3,1

P|pCr-fI (Ecoro4lc') Zt
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135. Those.variables that the model bies to explain are known as:

(a) Exogenous variables O) Endogenous variables
(c) Simple variables (d) none ofthe above

9o us fia' 6 fra ys6 fupfipr d€id d *fuF T{er t, *o€? uer
(a) aqfruo O) r@€-o
(c) Fqkrdird (d) SFasdA6*

' 136. Who amongst the following was NOT the winner of Nobel Prize in Macro Economics ?

(a) Milton Friedman O) James Tobin
(c) \obert Lucas (d) W. Phillips
b' fdfu)dt fu+ ff,€'xxr6 brse-HrFJd ffr 8w lFFdr{ RJ'?ifi t?
(a) flr€sftild O) *lrg:tu6
(c) trea Uq'r (d) rafirp. f€fuu

137. GDP deflator is:
(a) Nominal GDP/Rcal GDP O) Real GDPNominal GDP
(c) Nominal GDP - Real GDP (d) Real GDP - Nominal GDP

GDP u7rg6€16ra
(a) Hrsf€-d GDPATTTO GDP O) )rfF6 GDP/TEIkGDP
(c) xufua cnp - )1|F6 GDP (d) 

"fHsGDP 
- s.af@Cpp

l3t. If an Indian resident orvns an aparment in New Yorlq the rental income he eams is a part

lj united states GDP O) Indian GDP

(c) United States GNP (d) Indian GNP

+a-d Ed s-tr$ €Eda g'r fi€qrrd f€s }rrq-d-cfe A, ffi fi{G Ed ft€€ A,r,r+ts6
fdg't
(a) nrrddcope o) s'il*cope'
(c) )ro{fid cNP s (d) Ye$ cNP e

139. National Income is:
(a) GDP- Indirect Business Taxes O) NNP- Depreciation

(c) NNP- Indirect Business Taxes (d) GNP- lndfu€ct Business Taxes

swafinf+rest:
(a) GDP- )'{llJvgtrdtrd (b) NNP- fOurst
(c) ttHp- antSc alq a3 (d) GNP- x{lf${ etJrg a<

140. In national income accounts, 'constmlption of fixd capital' is commonly known as:

(a) Consumption of goods O) Fixed capital

(c) Deprcciation (d) Proprietors income

s'rafi rpnsa t+'nfuo fft e'€rd-a' arx is '3 *o€e't:
(a) er-sm e' Qrri"o O) Hfr" g*
(c) liuur.a (d) Hr6$ryqf€6
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141. If the nominal interest rate is 8 percent and inflation rate is 2 percent, then the real interest

(c) 6 percent (d) 16 percent I -3\

fdd H'Efta fernrs gs s \[=frg3 A x,r] Ue-j'F#$'sd 2 rf$FJ t, f6o rrrxo ffi uo']:
'' ti

142. The accelerator assumes

(a) Constant MEC
(b) Constantmultiplier
(c) Constant relationship between net investnent and the rate ofchange ofortput
(d) Constant relationship between saving and investnent
____3.
5€OO( CX(9qO' o(Ot' d

(a) rfud trlec

O) HfudOErd

(c) dq ftl?F hr3 grtl.sd fr ufescss e-d fs Hfud ri'iq
(d) u-ss )rr3 friF Fs Hfud rftiq

143. An outwrd shift in Marginal Efficiency of capital
(a) Increase aggregate d€mand O) Decrease aggregate dcrnand
(c) Decreaseconsumption (d) lncreaseconsumption
gfi fr HttB g*JE-d-J' Fs ETs€'.d ufostr$
(a) iiofaiFs€'q' O) {ofdrf€sdrfr
(c) ${+dr ffr al+ (d) Sr}-ar f€u e'q'

144.Ifanincreaseininvestnerrtleadstoincreaseinnationalincome,itiscal[ed:
(a) Accelerator . O) Multiplier
(c) Monetarism (d) Aggregated Demand
}*d fi;eg ffr e'A a.o o'rafi nt'rso fYs e'q' iis i. fso aa€e't:

rate is:
(a) 2 perc'at

(a) 2 {SFj
(c) 6t{-$E-J

O) 4 percent

o) 4lrsFr.
(d) 16 {$Fr

(a) Tfrt6t
(c) ffi{rd6

145. An increase in money zupply in IS-LM model:
(a) Shifts LM curve downward O) Increases income
(c) Reduces interest rate (d) all ofthe above
rs-LM HrJ6 €s 5ro d ye$ fie <v
(a) LM {r-dd A6' {6 uFdrdJJffier }
(b) )rfrHg6 il -r+E a
(c) f<rrqwf uz -'g?1
(d) Elrd-*J Hrd

Paper-tr @conomlcs)

O) Arcta
(d) d6)tdr ' ' : ' .:l
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146. Decrcase in taxes in IS-LM model
(a) Shift IScrrvetolheright
O) Deorease in income
(c) Decreases interest rate
(d) Ail of the abov€

. Is-LMxr56 Fs adiffs il+
(a) IS €{d d fri fr ufu{€3 {rS A
(b) )r{rr€?iftsa}frdcst
(c) ferxngsftgarfr*sSt
(d) Sr+€H'e

147. Which ofthe following is hue with 'Fiscal expansion':
(a) Increase in taxes

O) Increase in govemment purchases
(c) Shift aggregatedenrand to left
(d) Shift lS curve to lcft
,€Ht ft,g3rd' 6rd t6r f€fsr{i f€€'fu€. ffi t:
(a) aotf€erqr
O) Fqardl qffitdt€e<q'
(c) {6,idr d $ u'i ts ufte.drs d-{S t
(d) ls f{d d {e tu qFr€-frs rd$ A

lrlt. Who amongst the following is NOT a new-classical economist ?

' (a) Robert Lucas O) Robert Barro
(c) Milton Friedman (d) Edward Prescott
t6r fitgryt f€. fo€' re rdrrs.ed Drsex rrfr Ffi t?
(a) nrcapaw O) +rdea€
(c) fi{e6€B}16 (d) 6tg6ffia

149. 'Ou$ut gsp' measures
(a) Aculal OuQut - Consumption O) Actual Output - lnvestnent
(c) Potential Output - Actual Output (d) Potential Output - Inv€strn€nt
'gJu'e6 ufro' )t'rrS A
(a) €'rsF€&u's6 - $rrBar O) e'rsFsdsaJ'us - fteH
(c) :fisqJgJrl'€?r- Emi€gJt{rsa (d) t+s-sJ gJq'es, - ft+F

l5O Phillips curve describes tho relationship between
(a) Real growth and change in unemployment rate

O) Rate of,inflation add rate of uneflployment
(c) Rate of inflation and rate of employment
(d) Wages and real growth rate
ffiu E*dfer;r r€s6 f'fq er f€{dd *dei't
(a)'1{F6 fuflFb{3 ffi wf€t{F€Ts
O) 5.eo'r#$*az3ffiSw
(c) Ue-d'rd* *wu3 graro Sec
(d) r.ms&!tt3ryrsfsS'Fw
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