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l. Match the List I against List II and select the correct codes given below:

List I List II
. A. Vicious Circle of Poverty L Raul Prebisch

B. Saving Function 2. Nurkse

C. Development and Underdevelopment 3. Kalecki

D. DependencyTheory 4. Robort Hanison Frank
(a) A-l,B-4,c-l,D-3 O) A-2,8-3,C-1,D4
(c) A-2,B-3,c-4,D-l (d) A4,B-2,c-3,D-r

FS t e'FS n ru fi{srsai r?,r3'dfg}fu f€ Feg€
g$r 6Su

A. arfifrs<ie-*s t. d€EafuF
B. EltB 856 2. FdHa

c. fudqb{SnrsqFdrn 3. afid
D. f6-dd-€'fi{ft 4. e'a-dc a-frF6 td
(a) A-1, B-4, C-1, D-3 O) A-2,8-3, C-1, D4
(c) A-2,8-3, c-4, D-l (d) A4,B-2, C-3, D-l

2. Match the List I against List II and select the correct codes given below:

List I Lbt II
A. Indicative Planning l. Planning by direction

B. Totalitarian Planning 2, Planning by inducement

C. Decentralised Planning 3. Planning fiom gross roots

D. Dernocratic Planning 4. Planning by flexibility
(a) A4, B-1, c-3,D-2 (b) A-2, B-1, C-3, D-4
(c) A-2,B-l,c4,D-3 (d) A-4,8-3,c-2,D-r
FS I e'FS tt a'o fH6'E dt Drl d fi3 +dr ffii Ffi CE

gSI A+it
A. f*rdd*-qifi l. ftxrg.?{.d,)frT6qi$

B. Dtfirief€ df6ai* 2. Q-ee'gd'd' tfiffi'I+*
c. ftadQsr#d 3. r6arlir6+df,-6"ifr
D. ffi ffi 4. ll€6rs, EPr{'tr riFdaifr
(a) A-4,8-l,c-3,D-2 O) A-2,8-l,c-3,D'4
(c) A-2, B-1, c-4, D-3 (d) A-4, B-3, c-2, D-l .

3. How much ofland area in Punjab is recorded under forests ?
(a) 6.07 O) 8.s
(c) 10.0 (d) rs.4
ffl'E f€s fti6' gfi tss fu D{+6 ftrd.rd fr' fdprt' t
(a) 6.07 (b) 8.s
(c) 10.0 (d) 15.4
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According to 201 1 Consus, which district ofPunjab has got the higlrest literacy rate

(a) I-udhiana

i.t Hoshiarpur - 
(d) Jalandhar

20ll tretr56T )deFrd uilrE e ffi f*s 6'sn56'sd gsJt{ a

i;i- otttt o) ftn' !' ftn' rsrd

i;; 5tu{'trJd (d) ffiqs

According to the All-India Debt and Inv€stne'nt Suwey anil NSSO' non-institutional

sources still provio" nnarr"" t"'rtou, -u* petcetrt"g" of rural population of Punjab ?

(a) 2r.s 6\ 29'7

i"i 36.8 (d) 30'6

#de s-d-S fde )t{3 RH Fde{e ttB #i t'ren's' aa fgs'dg ifi d'EJ fd A fffi 6
ffi;r# tr ffi,ituw S ks 6ism *e? uet

(a) zr.s O) 29'7

(c) 36.8 (d) 30'6

Priority sector lending by banks include which of the following sectors ?

l. Agriculture 2' Education'

i. trticm and smatl Enterprises 4' Housing

i.l r,2,3 and4 O) l' 2 an! ] onlv

i;i t. l'and + onlv (d) 2' 3 and 4-onlv

iF E#":ffi"# qqry iE Es ta rtT'-it+ t*o: trs x'fi+s os

r. t-ffi 2. fiifiittt'

3. gut{,r{3 i? geH

(a) r,2,3w14
(c) frec t,r)t{31

7. For an under develoPed comtrY:

A. There is 
" 

hi$ d;ge;;f correlation between the level of income and the rate of

poPulation gto'wth'

B.Thereislowproperrsitytodirectadditionalpercapitaincometoincreasepercapita
inv€srnent.

C. There is scarcity ofuncultivated land'

D. There are difforenip.J""tio" ln"trtoar and €bsence oftechnological developnent.

Given above staternents choose con€ct answcr b€low:

("t A, B and C are conect O) B' C and D are conect

(c) A" C and D arc correct (d) All ofthe above

iEa nuu te-*m-s ?H *
;.iffi 5 riro 

"l}n6ffr"" 
S fea'F ea f€d< gs En' Ffd^rftiqlie a

;. w"q,{+ferrtaS'at{sied u-$frh{*fi*H Sr{ffi uiea

c. erd-+$glfrSgddo.+a
;. ftfd6 dl'ed fefr,ti ud lt{3 Td&S Fa'F fr }tt'cie a

gqs fd3 as6'f€€'t6t Fegrd S+6 a+

t"i'^,"rAcFfru6 O) B,c,DBDFfrFd

6 i,",raDFsdd (d) Sri€H'?
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t. In Indifierence Curves Approach, The oonsunrer is in oquilibriurn when
1"1 MRS,; = P,/P, G) MRSr, = p,/p,
(c) 

_ 
MRS'., = Pr,/P, (d) Any of the aboveffia eao rr_d-d ffr. $r+ars' f-_.* f$ do;'# ,

9. 
)Vhen 

total nroductivity of a function is maximum then(a) Marginat productivity is increasing
@) Marginal productivity is decreasin!(c) Marginal productivity is zero
(dl 

^.lv{argrnal- 
productivity is negative

;rE tgd 6d6 ef gs CJtred3r rrrfTd-lH A. f€ts
(a) ft+e*susdJ'€qdfr a O) rfrr+rs*srlem,ufcdfi t(c) *r+':g:uqas'1pqd1 (d) ft{.sftuevfd€E}da

10. In Cobb-Douglas production function; elasticity of substitution is:(al Equal to Unity O) >l(c) <l (d) < zero
dra-Biron gst{s6 BuE Fs, V*Fsrrr6 ts a

(a) MRS*o=p,/py
(c) MRS"o=p/p.

(a) ffitrsqrd
(c) <l

(a) ED>l
(c) ED= I

O) MRS' = P*/P"
(d) &ril€d$+

11. Shutdown point in perfect compaition in short period occurs at(a) Minimumpoinrof SAC O) Minimumpointof SAVC(c) Mini_mumpointofslTC^ - (d) MinimrunpointofAFC
yee AauB fft Rg dr6 Fg rie i.€ e" ruS e"i- n* ;(a) sAc t fagFrH E .3 Ot sAVc t ft_sn-$i tHg .i(c) sArc ef6FgHfiig.i (d) AFc f ftgJa+fiig:i

12. Equilibrium of profit maximizing monopolist occurs where:(a) ED>t &) ED<l(c) ED =. I (O ED < zero
s.g rofr+grraqa erB ffiad 8,fEm6'g-j.ri6 cs A fifa

(b) >l
(d) <fF6d

o) ED<l
(d) ED<fF6d

13' under coumot's Duopoly moder; equilibrium ougut is (where n = number of finns):. (a) r/n+l O) nti+Z(c) n/n+3 (d) nlft4
Tdrc e inrffi r+'ss urfa, *_:ma gj,l,e t ( frr& n : 6gt{r S ffirrrrrl :(a) n/n+l O) n/n+2(c) n/n+3 (d) n/n+4
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14. General equilibrium approach is given by :
(a) Pareto
(c) Leonteif
Hq'd6 f--i6-6 uif-sfC$dS fr
(a) ut? grlrd'
(c) ft-tracgu-o'

15. There is no unique supply curve in this market; is the staternent which refers to
(a) PerfectcomPetition O) Monopolisticcompetition

(a) {{6trdr86d6
(c) Bq'foaqrrs

(a) €eieefig
(c) ffifiiC

(c) ftui+
(d) ffi€BaSa-tr

Prper-II (Econondcs)

O) Walras
(d) All of these

o) <r6dH e)rf(Ir
(d) ftaai Hrfu)di e)tfrdr

O) iafrra.fiUffifrrs'6's
(d) trgufqarsrrg

f-iu6 fiig
fsF)t'€ fiig

i-Esgn-+
i.ftx. fimg,'t'+

(c) Monopolv (d) oligoPolY
ibn Ef,'d f€s;8 fuuE u-d <a-d a-& ild t; fu aqa ffq-r a

16. 'Pure Oligopoly' is tho martet where a few firms produce

(a) close substitute goods O) differentiated products
(c) identical products (d) Any ofthese
;fq )d6-u'fird€'Qors"st ffi +Slf a+r' $sea*e6m us
(; nsaz rfgse"r6 en--Jrr{' O) ti6 en--Jv}a

(c) €Aftd)rr€rn-rD{t (d) ffif$e$+
l1,. The point of maximum social welfare on 0re grand Utility Possibility Frontier is called:

(a) Shutdownpoint O) Break-even point
(c) Point of inflexior (d) Bliss point
gs SJdaB'f$€ar ai8v,€ 93 )rrftra-si iH'f,a dfuf'E e' fiig ad'qE t :

o)
(d)

o)
(d)

18. Voluntary Exchange Benefit Approach was given by
(a) Samuelson (b) Bowen
(c) Erik Lindahl (d) J.S. Mill
ftga e-aes'u.g rrdsHdAfr
(a) ilfl€ors Ezt'-s'
(c) )efrdftfudr5eD{rdr

19. Vertical Equity means
(a) Persons in similar circumstanc€s should be heatod similarly.
(b) Persons in dis-similar circumstances should be treat€d dis-similarly.
(c) Both ofthese
(d) None of these
q-f* nrfrCgr e, }rfgS t
(a) EF-d1I ut6-Jr €t* &-dt 6rs H}ldtl k{dl-d i-ct gI-S a
(b) bmneq o{ry.s' fssE dm am fi.i6 f€-€-trd i-€'d'-e€'a

c



20.Themoreinelasticthesupplyoftaxedgoods,-istheincidenceonbuyers.
(a) great€r O) smaller
(c) (d) whole
*d)?{fr6€Fg S}rrfud+&ddql-d-$, c-fu gi _ gq i.
(a) )?ffod O) ufc ''
(c) frdd (d) Fry

21. Regulation of consumer's credit as an instument ofcredit control was first bied in
(a) USA (b) UK
(c) France (d) India
xn* fadsee a FdT+e E+ SJ+ff fr x'c e'f€rr.6 uffi eE,?{firtrfeDrfr farrrr'fi :

(a) t?flr&d' O) g.a.
(c) EF (d) sE:r

22. Charles Tibeout in his model observed that many t1ryes of public goods are
(a) l,ocal O) pure
(c) Club (d) None ofthese
s.dun z'frqc * @ n'so f€ fir&rrr€'dts'fifd rrffrd fdaiF *ryr m{rtrd €Fsr 16
(a) ffi G) dq
(c) E-S)1{t (O fuf€+;S6-fr

23. Wagner's "law of ever increasing state activity" was given by Adolph Wagrer in
(a) l8s0 O) le83
(c) 1883 (d) lE38
*ano e' "drfr fufdrlrr A fefuq ed e'ftql{" hfSs€ ?"r6d g}?rdr fuJr fdpr fr
(a) lsso frs O) le83 lYs
(c) 1883 Fs (d) 1838 Fs

24. 'Full Employment' is a situation characterized by abse,nce of
(a) Voluntary unemployment O) lnvoluntary unernployment
(c) Unemployment (d) Seasonal unemployment
yd6 i-fdrd fuF frbrd+E garsrgsffiffiHffiA
(a) Edelnarfi O) )?rEtr_eaffi
(c) W (d) fxrfrtc*arA

25. 'Real wage' can be defined as
(a) Money wage/general price level

O) Money wage minus general price level
(c) Money wage at the base year
(d) Money wage inflation

'ryro rrefr'O uffstF3 *J'm g*er t :

(a) ilEffld )rir-€-Sffi)rs trd
(b) ffird rn3rfr ur@ nq.d6 *rrJuq.d
(c) z{qrs Fr6 '3 ilefra H-d--ci$

(d) ftsfrd )tf,--c-S 6eo r**
Prper-Il (Economlci) 6 C Il
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26. Vaiions versions of "Qluantity Theory of Money' try to examine
(a) Quantity ofmonFy and general level ofprices
O) Quantum of money in Circulation
(c) Inflation in the Eoonomy(d) Monev and Bond Market
;trsd'A uf6{re frqB' ? f€ts6 }indr6i } ffi trv aeis er ffxs ffi t:
(; UE r er uFo+E }r{3 *rrst et Hqrd6 rlqit

O) € €su-sdrfrx.r+
(c) ,afds f-€Fer f€s 1rrd'F-#S
(d), Lr€-dr ar3 a'a strd

27. Money multiplier depends upon
(a) Resene.depositratio
(c) Monetary base
ltedr arE6{ rc-egg reet ?
(a) 3-5rd-frf }'r_FJE

(c) ffi Drq.d

28. In Keynesian demand for money model, 'Bulls' are sp€culators that expect
(a) Bond price to 'fall' O) Bond price to 'rise'
(c) Moves out ofbonds to cash (d) none of the above
*ae a y-ro fi rt'n x.su ffr '96'ilj'td uc i nmt a-€ ua:
(a) EEft€rturad
(c) Eg' 3 tH fs u€? ua

(b) Currency-depositratio
(d) All of the above

O) oni$-eU'uOls
(d) gJTd-J Fe

(b) EBfi{J'tecefr
(d) gr+{r*e1d-tr

29. In Keynesian approadr" demand for money is an
(a) increasing function of income only.
(b) increasing firnction ofincome and decreasing firnction ofrate of intctest.
(c) increasing function ofrate ofinterest and decreasing function ofincome.
(d) increasine frmction ofincome and rate ofinterest.
A.Ffir)?r6 ud-s Fd. )fgd ii lrdr

(a) ryrHs6gtreaEce'amt
(b) ldrHg6 grr €q-gr q.6 D{i ffl{'fr fi g-di er ui3gr q.66 t
(c) ferrm *we' €TerEs nr] lt+rsa e' !tr€66t
(d) )dq{g6 x,f3 f€rytfr 6 gs er €qer Affi A

30. Absolute income hypothesis predicts
(a) decline in the marginal propensity to consume when fanilies move to higher income

level.
O) increase in average prop€nsity to consume when families move to higher income

level.
(c) decline in average prop€nsity to consume when families move to higher income

level.
(d) increase in the marginal propens$ to @nsume wheir families move to higher

income level.
firis 

'rr+rea 
fug g'd'€ Cg:A a-c€n i

(a) fi+ und€.d $e u+ree {q€ '3 qdse u6 s' ft{': €utdt {ffi es dt+
(b) r€'uFee.s 9s,rmrs6 drd '3 udse T6 3t,frFJ gqidr Vffi lds e'q'
(c) ;rg ufe-€'-d g-s ryrygs rJqs '3 u3rde uo si lilrs BJe-dT Uffi ffr dfr
(d) iTE uFd{d ft rar+rYa rio-o '3 uiise ud s' ft{.3 Bqnat VFee$ Fs sq'

P.pcr-tr (FroloElcs)



31. 'Imitative' and 'Emulative' nature of consumption is associated with . .ll

(a) Absolute income hypothesis (b) Relative income hypolhesis 1:

(c) Permanent income hlpothesis (d) None of the above I
gJ+dr fi 'EE gE' ll{3 '*E *es' S Vffi ftiqs i: ..,,
(", frts ry+reo fxqv 6's O) srDq D{r}re6 fiTq< 616 '5'

(c) sqr*Do{erfnqEFu (d) Sr+d-JiSFtr
32. According to Kaldor's Business cycle, investment is directly related to

(a) Income (b) . Rate ofinterest
(c) Stockofcapital (d) None ofthe above
d'6'58 i Etrd trfE Drfrrd f6ea s risq ffq i :

33. The book titled 'A Confribution to the Theory of Trade Cycles' published in 1950
wriften by
(a) Hicks (b) Sarnuelson
(c) Kaldor (d) Schumpeter
'A Contribution to the Theory of Trade Cycles', 1950 fFd&c fr Urga ft'+ Aet fi

(a) ,r{rHgd 616

(c) ijfr t ra'a a"o

(a) fu*ng?rd'
(c) dr65.d E!?frf,

(a) Is srdda+A
(c) LM trn+a

O) famafrssrrs
(d) Si+€i*n#

O) fflSoraglr.+
(d) df-eo eDrd'

(b) rs €Tdtff,+t
(d) qr+€'riSd

(b) p-c'rind frrrr.*wa gg il
(d) n+rgsaofae't

U. The Monetary policy will be ineffective with the increase in money supply, when
(a) IS curve is horizontal (b) IS curve is vertical
(c) LM is vertical (d) none of above
ffif,d d* rr*s' S yeS f€s E A nu b,RIs€H'& i+dfr, rE

35. LM curve is steep when
(a) Int€rest elasticity of money derrand is low
(b) lnterest elasticity ofmoney dernand is high
(c) Income tax increases
(d) Income tax decreases

LM edirAwr8 fJ*il*t ri
(a) ye-ct rta d frl?r.fr wa uie t
(c) lr{rHg6dd€trera

36. Factors that shift the IS curve to the right are
(a) decrease in tax€s and government spending
O) increase in taxes and govt. spending
(c) increase in govt. spending and decrease in tax
(d) decrease in govt. spending ad increase in taxes
a.e* froi fa s a*s ii tri u'i riai us :

(a) a-o rnr] rca's t-rres Eo d|+
O) 6rdt tz{3 Ffdtg i trgsFg"'q'
(c) rddrd t ueg f.is Eq' Df3 ddr f€s atfr
(d) Fddrd ? tffs Es afi Dr] -di fYg Eq'

cPrpcr-[ (Ecoroolcs)



37. Multiplier will be lower with
(a) HishMPc O) L.owMPCc
(c) Hish MPI (d) L,ow MPS

qrca uizi+"F
(a) $guPc ao 1u) uizt"{Pcc a's
(c) Es vIPt 6'6 (d) ttiz Nes 6'F

38. Expansionary Fiscal policy will be more effective on income when given the IS schedule:

(a) LM schedule is relatively flat O) LM schedule is relatively ste€'p

(c) LM ourve is vertical (d) None ofthe above

ffi€ d-fiefr f$ )rrrHs6 gl 
"Aa 

tt-+-€H'6 Ae6fr aE ts 6S a U-d'EB

(a) LM 6r$gm.srff FIrsuA 1u) ura 5$3rrr-srafJ$t
(c) LM€{duil* A (d) $rH3ASa-fr

39. The establishment of GATT resulted in:
(a) Increased tariffrates O) Decreasod in total world bade

' (c) Increasod protectionism (d) Lower tariffrates
64TT d Hsnf6r er 6*frr kfu fr :

(a) efil{r?F{6€ O) dofereilrgf.dafi
(c) €,foryrdnfifrc's (d) uic}fucsdr

40. Who has been appointd the lirst vice chairman of the newly crated NitiAayog
(a) Kaushik Basu O) Arvind Panagariya

(c) Abhijit Baneqiee (d) Bibe'k Debroy

6e EB f$ )t{fr-dr s rrfog' gq-em}d @ EtrE}trr farar t :

(a) *fuaug G) udf€?uElr*'xr
(c) )rffirffi (d) FBaffiq.

41. According to C.S,O estimates of National Product, Secondary Sector include which of the
following sub-sectors:

(a) ManufacturingSector

O) Manufacturing + Construction
(c) Manufacturing + Construction +Electricity + Gas and Water Supply
(d) Manufacturing + Mining
d'6-ce g3I€ t c.s.o. tr6lrr6 rycgir, ffE t5d I€d }6i fefuryt f€€'fffJ'gu-ko
n6+siier?:
(a) f-dH'E t-td
(b) fitdHr€ + CFrS
(c) fudlr€ + ffi + ffi + itnlrr3'no ge$
(d) fro+.a + ){dfiidr

_ Prper-II (Economics) 9 C
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42. Demographic Dividend in India is defined as: .

(a) All Adult Population

O) Populationeicludingoldpeople
(c) Population excluding children and old people
(d) Population which excludes unemployed persons
grdJ Fs r-d rria3 f€tr6 d qffirs at3' #er A
(a) ffiqr6r*6,+folr
O) E-ddr Edr d dB e ilsrifuttr
(c) tctifrbr f*n {Yi'*rum rr} r-*ea # 6 {Sa F6,ifi{Dt'
(d) ;mifiiry f{F fe€'}-d-rrdr.d # d .iFet{'flte'A

43. Development expenditure ofthe Central Govemment does not include
(a) DefenceExpenditure

O) Expendihre on public services
(c) Expenditure on social and community services
(d) Grant to States
ti'eo reaq e fsdq qdfuryr fr H'Sts 6-tr fe'
(a) f;oforrfl treu O) 666 fErEt 'J tsg
(c) Hlrffi )',{3 efel-srdd }gr€i '} tfds 1d) qrf,T 6 di€'

44. Gross domestic capital formation is defined as

(a) Flow of expenditure devoted to increase or maintaining of capital stock
(b) Expenditure increased on physical assets only
(c) Production exceeding dernand
(d) Net addition to stock after deprecation
do rrrts f# ftrdH.e ii ufilE F3 *Jt ni"'t
(") g*-rat O eu'€E D{3 d'feH dtre u$ treu e r5o
O) fuddgfsa ftr$rit'3 <flar treg

(c) fariqg"r's6
(d) U6 ur'? i alare ITe-d {*s Eq €'q'

45. Our financial system has provided for the transfer of resourccs from the centre to the

states; the important means ofresource transfer are:
(a) Tax sharing O) Grants-in-aids
(c) Loans (d) All ofthese
}i31 f{E1 q-€'d e eisd i d.frr €6 ifi{}dr S rg$ rge.a ** t, fr.fi{u'A Eed ?
Hd5€..loo ,-t'qo uo

(a) *+"t (b) al.a
(c) ffc (d) fsdx'e

46. Which of the following is not viewed as a National debt ?
(a) ProvidentFund O) Life Insurance Policy
(c) National Saving c.ertificates (d) Long-tern Government Bonds

a-otfgClrrtH fdnd d'n-c$frce +d3 Ffrefux' f,ier
(a) {€}e*a O) tt{slih{rugfi
(c) q.reE E-gs qnre riro (d) d-dur aafi Fdd'S 8'5

Prper-Il (Economicc) 10 C



47. Ifan economy is in equilibrium at the point where plan to save and to invest are equal; then
government expenditurp must be:
(a) Zr;ra (b) Equal to government income
(c) Larger than government income (d) Negative
*{d k Drdsf{€Fer gF &t '3 fu6'6 f€ t fi8' rss rrf3 ft?F S u-il-6'H}rr6 ir6, sr
rea'fr tres rgo ia' ede' t :

(a) futrd 1b) P6ffia1a65irs'ro
(c) 66arfiryrHg66'#+q (O fdEr3ltd

4E. Devaluation of currency will be more beneficial if
(a) Prices ofdomostic goods runain constant

O) Prices ofexports rernain constant
(c) Prices of imports remain constant
(d) Prices ofexports rise proportionately

UE r er ryelisE d'H,iE iiar'*as:
(a) utfu €g3t *tflr *tgr Ffrq df,ieJ1xi ud
(b) fadqer Aldi firs' Hled dF&SDr u6
(c) )rflqer S)flifirrs Hfudqfti$rrrtua
(d) fitdqv Atdr ft€r'fl6;t{rrd {crehd us

49. Fiscal deficit in the Union budget means

(a) The difference between current expenditure and current revenues.

O) Net increase in Union govemment's borrowings from the RBI.
(c) The sum ofbudgetary deficit and net increase in intemal & extemal borrowings.
(d) The sum of rmnetised deficit and the budgaary deficit.

"-tra 
frs B3ft rl|e eI,olirEr t

(a) €E trss u3 g'g u+tus fds xfu-d

O) id rea.s i nst +& Qq.d l€s Eq e'q'
(c) rra ur€ )rt3rfre5ffiDt3 urtrfr fu Fs dq ed e' +J

. (d) Efizu{e Ddfffdu'}e, i-s

50. Assertion (A) : Agriculture is no longer the gamble of the monsoons.
Reeson (R) : There is recent expansion ofdry farming in India
(a) Both (A) and (R) are true and (R) is the conert explanation of (A)

O) Both (A) and (R) are true, but (R) is not the correct explanation of (A)
(c) (A) is true, but (R) is false
(d) (A) is false, but (R) is hue
as?t (A) : *ffi !e Hr5E|6 er grrr F&s&
61116 (R) 3 3163 fr ry;1as yra E-* i'f€s'd A

(a) €t tat ar] (R) #d 16 n36y,1ey S rr& f€D{'f+rr t
O) it tel rcr3 (R) #d 16 u3 6} 1ey e1 n.S f€x{rF{Drr ffr A

(c) (A) &d i rra 61 am-s t
(d) (A) dr6-rt, ud(R) &dt
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51. The Economic cost of food grains to FCI include the following
l. MSP including central bonus 2. Procurement incidentals
3. Cost of distribution 4. Food grain losses
(a) l,2and3 O) t,Zand4
(c) r,2,3&4 (d) 2,3&4onty
FcI d crq-tr6r*r fr )?a-dfud 6rdrs fYs b, fe} s'flm oa
l. ad*6x6r6Msp 2. 4s6fu!rd-$
3. €s fr s.ars 4. br;rfi g e;axr6
(a) r,2ht}3 o) r,2uJ4
(c) r,2,3uJ4 (d) *Esz,:rr€+

52. India's 'Green Actions' does not include
(a) Cut in subsidies O) Increased taxes on fossil fuels
(c) Increase in petrol and diesel prices (d) De-urbanising the economy
sreg e 'GreerActions' Fg Htfr.ffi Ffi iia
(a) mfutnrf{dd}$ O) uEkrzErrr€r@<ias
(c) ila6)rBatr6*)rstf€g<rqr (d) hrosfu€Fsre'ilo-sffi*es

53. Statistics is defin€d as the aggregate of facts affected by
(a) One particular cause O) Two causes only
(c) Multiplicity of causes (d) Not affected at all
Hfcr,{d 6 fus Crr'fl t:fdr€ isr e iJ i +d '3 rrFds'rs *J'fdpr a
(a) frftfrsa.ca O) freeia.eo
(c) uEsx'da.ea (O fuWu{s.sJ6-et

54. Statistics is
(a) An art only (b) Art and Science
(c) Science only (d) neither Art nor Science
n'fox{*a
(a) free agr O) ast rrrJ frfdrtrr.s

(c) fr€df"fu)l{rs (d) a'as.rr3a'fefrprra

55. is a suitable method of collecting data in cases where the informants are literate
and spread over a vast area.
(a) Mailed Questionnaire Method

O) Direct Personal Interview Method
(c) Indirect Oral Interview Method
(d) Information Received through Local Agencies
*E guar ?-c e't u? firt ue rrrS f€F{l t:-d H.s at irs, 

- 
nru6r ffi ores * 3l-d+ffia

(a) B.d s'-ff iS dr* tlF6-F-$ ffi
O) aiufua-+orsn'ursq.dffi
(c) ,mdqilfidFrqrsa'dfufr
(d) Eu'aef,*)ridW*FrEdrfr
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56. Assume that you e'mploy the following data while conducting a statistical investiption:-
i. Estimate of personal income taken from RBI bulletin
ii. Financial data of Indian Companies taken from the annual reports of Ministry of Law

and Company Atrairs.
iii. Tabulation from schedules used in interviews that you yourselfconducted.
iv. Data collected by National Sample Survey.
Which of the above is Primary data :
(a) onlyi O) Onlyiii
(c) ii and iii (d) i, ii and iii
,in € m ntfi*rlr* t* asn +s" Cfr t6t fJ] xffi*lr er Ufr-a *si i :

i. RBI g8fc6 + d ar} farna-*ars )r{'Hs6 t ror_sxn

ii. d'Li6 lr{3 d1f# H'Hb,{r i )i-d$ dnrt rs.a' fdrj6ct f€i 6} dr} s'tr$ difs}di e,ffi
iii. ffiQ ffi Cfr 'rf'q 

hrfifirs dS fi, f{s €-trS}?{r atd}rt 516rrr f€. s'sda-ea
iv. s'Fe+ ilr6 F-da gr.d' ffi *3 drE rffi
€itq feEryt f€i ffi'1IeB uffi ua
(a) fFrd i (b) frse iii
(c) ii )r{3 iii (d) i, ii }rf3 iii

57. Which ofthe following is/are the basis (bases) ofclassification ofdata?
i. Geographical ii. Chronological
iii. Qualitative iv. euantitative(a) i&ii (b) ii&iv
(c) i,ii,iii&iv (d) i,ii&iv
ia' fefJr{r FS futrJ' >ffi t seafra-es g' ralq'd t t
i. fiifu ii. drqfi{d,
iii. qr83{d iv. drs6EHot
(a) i b{3 ii 0) ii ryJ iv
(c) i, ii, iii bf3 iv (d) i, ii ry3 iv

5t. Row heading in a table is called
(a) Crytion O) Stub
(c) Table Number (d) Title
ftd HrfldlFsaBrd er#drdddreer A
(a) dLE 16 O) L{e
(c) Hrildtr+fuhfl (O ffiH

59. According to Sturge s' rule, the number of classes k is given by
(a) I + 3.322 loglsN (b) 3 + 3.223 log16N
(c) l0 + 3.22 loglslr{ (d) l0 + 0.322 logrgN
Sturge t faot+ u_cro, k t$r{t A ffi tr$ #A A

(a) I + 3.322 logroN O) 3 + 3.223 loglqN
(c) l0 + 3.22 logroN (d) l0 + 0.322 logrol,,l
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60. The magnitude of class (i) is given by 'iil"
(a) Upper Limit + Lower Limit/2 O) Upper Limit - fowq Limitl2
(c)^ jJnpa Limit - Lower Limit (d) Upper Limit + Lower Limit
EEI mktrF gr 

'1{6[rd 
Tetr ilrg iI:

(a) grd61frH' + idfixr/z O) SJEAft+ - ffi #n'lz
(c) &rddfrH'-ffift{' (d) St€dfr}t'+td#t+

61. The algebraic sum ofdeiriations ofa given set ofobservatiors fiom their arithmetic mean is
(a) Always Positive O) TEro
(c) Maximum (d) Minimumg**rrrtf€ ae €dfuqdr6,i HtH.6+de drB ffie.d-fialHfua
(a) olHrqdr3}rd O) fodd
(c) Dffod-JH (d) ft-c63H

62. The formula for calculating probable error for coefficient ofcorrelation is
(a) t -ldn O) 0.645(l JY{n
(c) 0.6475(l -fl"rln (d) (l -ll'rln-l
Ffdffq i qrctd sSf-de3 {dAA aea' #te€HErA
(a) t -fr{n O) 0.674s0 -?Y'ln
(c) 0.6475(l -lYJn (d) (l -l/{n-l

63. Standard Deviation is always mean deviation.
(a) Greater than or equal to O) lss than
(c) leual to _ (d) 

" 
Less than or equal to

UHRI r€t156 o}{Hf HrI r€t156 e _ EEr d
(a) ryfud a'rErys O) lfz
(c) udfEit (d) ufaa'rorrs

g. Relationship baween Qr, Q, Q and Md is given by
(a) Qr <Qz=Md<Qr O) Qr >Qz=MdcQr
(c) Qr <Q:Md>Qr (d) Qr +Qr<Q=Md
Qr, Q.Qr )xl Md fud'd lifq ltJ' d€' a
(a) Qr<Q:Md<Qr O) Qr>Q:MdSQr
(c) Qr <Q=Md>Qc (d) QrtQr<Q:Md

65. The empirical relationship baween mean, modian and mode for a moderately
asymmetrical distribution is given by
(a) 3 Mean-2 Median O) 3 Median+2 Mean
(c) 3 Median-2 Mean (d) 3 Median-2 Mean/2
iEa,*rc6 zfFH fu d )iqH.6, HfoDrd"rd EgE s Uddrmq ffq f€'frpor i :

(a) 3 fqHr6 - 2 ffuryar O) 3 ffoDrdr +2 )iqHrd

(c) 3 )ifu,2'dr - 2 fqHr6 (d) 3 )ifuvxdt -2rtw$6/2
66. If the coefficient of quartile deviation is 0.6 and Q.D.= l5; then Qr & Q3 are

(a) l0 and 40 respectively (b) zt0 and l0 respectively
(c) 50 and 30 respectively - (d) 20^and 60 respectively
iltrd €-_3igqd leg6 er Er€rd 0.6 r?r3, Q.D.= 15l6d Q1, ns q3 ue

(a) dilH<rg l0 }'{3 4{)

(c) *Of€rg 50 
'rfJ 

30
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67. Coefficient of determination (l) is given by
(a) TotalVariance,/ExplainedVariance

O) ExplainedVuianoe/TotalVariance
(c) UnexplainedVariance/TotalVariance
(d) ExplainedVariancelunexplainedVariance
fito dd er draa tll ffs'H'e't
(a) {o f-i;J'tnrixz fin6-J O) Eurc frtmrdo'ttmr
(c) rr{Funztra-:rf{sfit€r (d) nuralUFsrlnrn{FelBas'

6E. The oonsumer price index for a group of workers was ? 250 in 1994 with 1980 as the base.
. The purchasing power ofa rupee in 1994 as compared to 1980 is

(a) ( 2.s0 (b) t 0.40
(c) ( 0.80 (d) ( 0.25
1994 frs t980 hfirrs Fr6 616 4-61fsr$}{r i tra nW d grrgar:l' 5t-drf,a 250 gug fr
lee4 €s tf+E ffiS leso e t!-flst a
(a) ( 2.50 (b) ? 0.40
(c) ( 0.80 (d) t 0.25

. 69. Mean of20 values is 45. If one of these values was wrongly taken as 64 instead of46, then
corrected mean would be
(a) 44.r O) 4s.e
(c) 42.1 (d) 43.4

20 Ulrr S firs +s tr ffi f€ f& Li6 d dI6S ?;rn 46 S irfl 64 E forr famrt rfr
,ejrsffi
(a) 44.r O) 4s.e
(c) 42.t (d) 43.4

7o. Consider the function y = (r - Z)6(x - f)5. Which of the following is correct ip respect of
this function
(a) There exists maxima at x: 2

O) Therre exists minima at x = 2
(c) There exists maxima at r = 3
(d) There exists nei*rer maxima nor minima at x = 2

a6ii y = (r - 2)6('- l)t d ffi fw w'a ? trq ffr d feE,art f€i' ffitrr' F& a
(a) ftqflTHtv=2'3fs'A
O) '=2 I fi{fr}r'tis a
(c) ftafsP ":3 'i iig a
(d) y=2 I 6rfuafsxriie' t a' f fi{frt{'

71. For a firnction y: (x); the condition for maxima to exipt is
(a) d2yldl should be positive (b) d2yldl should be negative
(c) d2yldlshould be zero (d) Value of d2yldl should be infinite
a6's y= {x) sfi, ffiii' t te * rffi t :

(a) d2yldlusrsxs+es'-e€'i Ol d2yal fue-=nai-c's'd-E a
(c) d2yldl kote.s.d-e't (d) &yni e,U6 lrrfi5rfuJlc'€.&e'a
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72. TheslopeofACisgivenby ,i

(a) l/q(AC-MC) O) l/q(MC-AC)
(c) l/q(Ac+MC) (d) q(AC-MC)
Ac As6r€ff+arsa
(a) l/q(AC-Mc) O) l/q(Mc-Ac)
(c) l/q (Ac + MC) (d) q (Ac - MC)

73. If consumption function is given by C : 100 + 0.8Y. Then the value of multiplier will be

(a) 0.8 O) 100

(c) 5 (d) r.2s

ias gJAda' a66 fft' fdp?t' i c = too + o.sY qrrd et ifs ttdt'
(a) 0.8 O) 100

(c) 5 (d) r.zs

74. For the demand function X = 100 - 4p - 2p2. The price elasticity ofdernand atp:5 i5

(a) I O) 0.007

(c) 0 (d) 4

ria em X= 100-4p-2p2d p: s 3 riar **rsssd t
(a) 1 O) 0.007

(c) 0 (d) 4

75. The standard deviation ofnatural numbers I to 5 is
(a) 1.414 O) 2.326
(c) 14.32 (d) 4.263

t i s Vffiga ffi{tdr€t er +{eI f€6-6 A
(a) 1.414 O) 2.326

(c) 14.32 (d) 4.263

76. In a normal disaibution, arithmetic mean + Quartile deviation would cover

(a) 50 percent ofthe iterns O) S0percent ofthe iterns

(c) 68.2? percent of the items (d) 57.51 percent of the items

ffi xryee E-ddn-ff6 f+s fqH.6 t s-Jdsd fud6e Otdr
(a) re+ e, so t{$rs o) H€r er s0 l{sFJ
(c) l{€r ef 6S.27 rf$FJ (d) }fer s 57.51 l{$mt

77 . The value of correlation coefficient is temred to be highly significant if
(a) r is less than P.E.(r) O) r is greater than P.E.(r)
(c) r is less than l0P.E.(r) (d) r is much greater than 6P.E.(r)

Fforfliq dr€i-d e'Lffr rlrB x.sqa f*o' iler a *de
(a) r, P.E.(r) 6'8'uiz A O) r, P.E.(r) 6'E +q t
(c) r, loP.E.(r) 6'8'ufc t tal r,6P.E.(r) 6'S'dq a
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79.

The value of correlatioj cpefficient ranges from
(a) Oto I (b) 0too
(c) ";l to I (d) --{o io co

FIiIHETI iITETA ?I H5 iTEt A
(a) 0i1:i,r (b) 0*.o *a
(c) -l + I id (d) --"oi.o Ja
The ranks according to two attributes in a sarnple are given below

Rr:l 2 3 4 5

Rl5 4 3 21
The rank conelation befween them is:-
(a) o o) +l

R1: I
Rz:5

@ f<u ue* Hffifq A
(a) o
(c) -l

(a) S.D. = l/6frH€rE
(c) S.D. =frFErd

(a) B 6'ii'€q
(c) n?soso

83. Sum of deviations of the items fiom the
(a) Median

(a) Hfotdr
(c) Fde

Prper-II (Fronomlcs)

(c) -l (d) None ofthese
fid i'rl6 f+s i dre-i t uo.s 3 d ft3 ss* fd} art or

45
2l

lll iL-**46-n
If value of r is computed to be 0.8; it implies that
(a) 80 percent ofthe data are explained
(b) 80 percent ofthe data are unexplained
(c) 64 percent ofthe data are explained
(d) 64 percent ofthe data ae unexplained
fu{d r t-H6 fr aras'o.s t. fere'Drds t:
(a) 80 }ffuJ,1fiil3 F|tFa d6 O) S0 \t-$F3 rffi ursrrra uo
(c) 64{Srcrffi nrrzoc (d) 64{$BnHramr+ram
Which of the following ie correct in case of relationship between S.D and Range?
(a) S.D. = l/6 Rangc (b) S.D. = 6 Range
(c) S.D. : Range (d) S.D. = 3/2 Range
s.D. h'f3 l€FE d fTd-drg ffq Fd i|6i fufu{r f€ fud5' FS A

O) S.D. =6f€Ferd
(d) S.D. = 3/2 feFqrd

23
43

The samples A and B have the same standard deviations; but the mean ofA is greater than
B. The coefficient ofvariation ofA is
(a) Greater than that of B (b) I.ess than tbat of B
(c) Equal to that ofB (d) not defined at all
fumt e rrrS B er {Har fuffi rn+s t ; rnr'A er )iqH6 e 6't' €q t r o a,r 1ig6r qre'a t:

(b) B +de
(d) ufild'F3d-&t

(c) Mode (d) Geometric Mean
tl.ry i 

- 
+ fufi'e'+J ofn ffi-gs A

_ is always zero.
(b) Mean

O) fiqH-6
(d) *frdrffi)iqt{"6
r7 c



Which of the following are the objectives of the Commissions for Agricultuiat Costs and

Prices (CACP)?
I. To stabilized agricultural prices.
U. To ensure m.eaningful real income levels to the farmers.
m To protect the interest of the consumers by providing essential' agricultural

commodities at reasonable rates through public dishibution systen. :

To ensure maximum price for the farmer.ry
(a)
(c)

)
)

r, rL uI
n,iltlv (d) I,IV
.tBD{' f€€' H Eursr b{3 *ns' 6S d}frF6 (l(cAcP)tffiffiosr

o) I,II,IV

fuifgB,rfl
l. t-S dhfJ'{ rko a-es'

Il. fdm6t 6S ry-dg-rrdo Drrtr Drryga Uqs d u-d?+ ge g€'

nI. ff.d-e ts ue.gq d Fin;rer € ,{E's d'ijf ?fia ft€t '- €trdaq ffi€' i
S{M'tfu fidfuDrffiS

lv. frFrat 6* )?ffo€r{ *rr$ d u-*& EE ec'
(a) I,lI,n O) Lil,v
(c) II,ilLN (d) I,IV

Which of the following were the aims behind the setting up of the World Trade

Organization (WTO)?
I. Promotion offree trade and resource flow across countries.

U. Protection of intellectual property rights.
m. Managing trade betwe€n different countries.
IV. Promotion of trade between the former East Bloc counhies and the Westem world'
(a) I,II,III,N (b) ll,u
(c) I,II,il (d) I,n
frF€ €u'd fara; fwrOt * serr6' fiia fu, frtsrrF f€E fiu:' gea fr ?

I. ilErZitr i{d-d'd g-f3-d EU.g raf gfi+rr g rf<ry

il. ifoa qs )?fftrd.dt fr t;tl'
IIt. fu-€c iH'fua.s errs u $iu-a rcs'
Iv. F-dffid r5ofi au'a # )rd Lfgtfr ftr€ fu€drd et{rs et HHitEra

(a) I,ilJII,w O) u,ilI
(c) I,il,u (d) I,u

Regionat rural banks
I. have limited area ofoperation
II. have free access to liberal refinance facilities from NABARD
ilI. are required to lend only to weaker sections

(a) II,il
(c) I, n
H}a *a
I. fiflg drdfr trd t
u. NABAR-D €E gs.d !l-6-dF€ Effi;o g# r4is a
m. fn-dc ildE:ua { Qo.o ffi o-o

o) LII'n
(d) only I

o) 1il,ru
(d) only I
l8

(a) II, III
(c) I, II
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W. Matchihe Llst J with ListrII and select the correct answer using the codc given below the
lists:

List I
,,rAl, N$AID

B. RIDF
C. RRB

5sr
A. NABARD
B. RIDF
C. RRB

List II
l. 1995-96

2. 1982

3. 1998-99

D. Kisan Credit Cards 4. 1975
(a) A-4, B-1, C-2,D:3 O) A-2,8-r,C4,D-3
(c) A-3, B4,C-I,D-2 (d) A-3,B'-2,C-L,D4

A-S t rrS FS tI e'fi{e'6 ae }rr} d frl fur d Fdrfur 6r-6 F& g-Jd gE

5sn
t. 1995-96

2. 1982

3. 1998-99

4. 1975o. ftrnikza-es
(a) A4, B-I,C-2,D-3 (b) A-2,8-1,C4,D-3
(c) A-3,84, C-r,D-z (d) A-3,8-2, C-1, D-4

E8. Which of the following committees has been set up in India for identification of below. poverty line @PL) families in urban areas?

(a) Tendulkarcommittoe

O) Saxena committee
(c) Lakdawalacommittee
(d) Hashim committee

Hffi H' ffr arfr* eq'+ d i{fu * re'a d sr€ €s d fJfrnr f€ ffi
dkAFc€ldSa
(a) i-.cwsdla
(b) Eafr&dizt
(c) ffiJErsr alrer
(d) d'fHH aA-A

E9. Arange the chronological order ofthe launching ofthese schemes are

I.EAS 2.TRYSEM 3.JRY 4. RLEGP
(a) 2,4,r,3 (b) 4,2,3,1
(c) 4,2,r,3 (d) 2,4,3,1
ftudr miiltr d ft-d6t t sqr t6 i mT ri_snroqxdoai.
I.EAS 2.TRYSEM 3.JRY 4. RIEGP
(a) 2,4,1,3 (b) 4,2,3,1
(c) 4,2,r,3 (d) 2,4,3,r
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90. Those variables that the model tries to enplain are known as:

(a) Exogenous variables O) Endogenous variables
(c) Simple variables (d) none ofthe above .

9o so f'ff S fr n g6 f€)l{'nirr aes S *fun aee' 1, a-o'S} uer ..,

(a) s.f+ td O) r@ue
(c) HtTtr6diI (d) gq+€e*6-S

91. Who amongst the following was NOT the winner of Nobel Prize in Macro Economics ?

(a) Milton Friedman O) James Tobin
(c) Robert Lucas (d) W. Phillips
d f€f$rn H'furi'xxr6 wse-H.nrs ffr;8lr ugrdrd ffi3r 6fr fu1

92. GDP deflator is:
(a) Nominal GDP/Real GDP O) Real GDPA.{ominal GDP
(c) Nominal GDP - Real GDP (d) Real GDP - Nominal GDP
COP urz8e e"s' t
(a) s'skcop/D{Fscop o) D{FgGDP/fiqfudGDP
(c) s.sfudcop- )'{F6GDP (d) r4{F6GDP- n'AkCOp

93. If an Indian resident owns an aparunent in New York, the rental income he earns is a part
of:
(a) United States GDP O) Indian GDP
(c) United States GNP (d) Indian GNP
i*d fr s.fiS 

"F#d 
et fi€ardd fdy uu'6212 t, €E fiffi'<'d ffi * arirEo

(a) fi{ffift}a
(c) trcag-d'H

O) ilrn:fr6
(d) iltug. fifru

O) g'-o-$ cnp e
(d) s's* cl.rp s

(d) grsa firyrnro
70

IiIHT iI
(a) mrfr*coP e'

.- - -a--4"(c) ttoftildf GNP s

94. National Income is:
(a) GDP- Indirect Business Taxes O) NNP- Depreciation
(c) NNP- Indirect Business Taxes (d) GNP- lndirect Business Taxes

sm*ry+rsat:
(a) GDP- D&fiu <urd 4d O) NNP- 1iu ursr
(c) NNP- tflrFc €r{rd {d (d) GNP- D4FiC <r{kr dd

95. In national income accounts, 'consumption of fixed capital' is commonly known as:

(a) Consumption of goods , O) Fixed capital
(c) Depreciation (d) Proprietors income
sqrefr h{'trg6 f€u .xfuo $* er gr*or' u+r *s '3 *o&g t:
(a) ersurte'&riar O) Hfudgfi
(c) rio ura
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96' Ifthe nominal interest rate is 8 percent and inflation rate is 2 percen! then the real interest
rate ls:
(a) 2 pacent O) 4 perc€nt
G) 6 p€rcent (d) l6p€rcent
iod H'Efud frrrr'* so s rfs* i ryi ueen+$-Td 2 r{-s* a, fus rrns frirm w t:

97. The accelerator assumes
(a) Constant MEC
O) Constant multiplier
(c) constant relationship baween na invesfrnent and the rate ofchange ofoutput(d) Constant relationship between saving and investnent
fgga agLfa'aTe' t
(a) xfqe UEc
(b) rre-o qtErd

(c) Eq fr+H,rr3 gJu.s6 d ufoc-cso ss f+s Hfe-d ffq
(d) sular] f6ar f+s FflTdrftiq

98. An outward shift in Marginal Efficiency of capital
(a) lncrease aggregate derrand O) Decrease aggregate demand
tg)^ ^Ogease_consumption (d) Increase consumption
ffifr ft's gsr{Ede' Fga'crd€-d ufrevsc

(a) 2 l{-$Fr
(c) 6rfJFJ

(a) {oi tiat lFs <'q'
(c) ${+dr f+s ar+

(a) T*tcr
(c) ffifltrd

O) 4':r4F3
(d) 16 V-SFr

O) {stiarf€ed,fr
(d) $r*af€se'q'

O) or€rd
(d) {F )+dr

99. Ifan increase in investnent leads to increase in national incomg it is called:(a) Acceler.ator O) Multiplier
(c) Monetarism (O Aggregated Demand
fud f5ex f€s €'d 6'-6 drrefr rr+rec ids e'w ger A, m a-o8s il:

100. An increase in money supply in IS-LM model:
(a) Shifts LM curve downward O) Increases income
(c) Reduc€s interest rate (d) all ofthe above
IS-LM lfr56 fYg ye-o fr ye$ Fu ero'
(a) t,rvt &ddt6' fr ufrscs-s{de't
O) Dfrrsse€Era
(c) ftmsso{uz-'gg'1
(d) $r+€Fa
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l0l. Decrease in taxes in IS-LM model
(a) Shift IS curve to the right
(b) Decrease in income
(c) Decreases interest rate
(d) Alloftheabove
is-ru x'ss l€s ild'ffr dlfr
(a) Is ftrd d ft fr ufe+fJr a€-S A

O) hnre6Fsa}ftild$t
(c) farrfisdf€safid-trSt
(d) B{i€H'a

102. Which of the following is true with'Fiscal expansion':
(a) Increase in taxes

O) Increase in government purchases

(c) Shift aggregate demand to left
(il Shift IS curve to left
:f:dt fuBrd' dr6 ir6' f€furti f€d fu'u+ rS t:
(a) as'fueq'
O) FTdr$trffibtrFee'q,
(c) {6 )iar O tB u'i t6 ufd-{d-J* d-r$ A
(d) IS Ad 6 riB eo ufoe-crs a-e$ i

103. Who amongst the following is NOT a new-classical economist ?

(a) Robert Lucas O) Robert Barro
(c) Milton Friedman (d) Edward Prescott

iF fCft,rrt ffi kus' ae udrro.Ed )4fdlHrF'frFfi t?
(a) d'rezgrd.E O) iE-rea€
G) fiffi6-{d}6 (d) fu€cqg*z

llM. 'Ougut gaP' measues
(a) 

- 
Actual Output - Consumption O) Actual Ouput - Investnent

G) Potential Output Actual Output (d) Potential Output - Investment

'CaJrE6 hfrJd' mr6A
(") e'F-JkdFI'-e6 - g{edl O) €'F-sF€g3J's6 - fi5eF

i"i fis€gJu's6 - €rrJt+ag:rJ'e6 (d) Iis-€s&u'-s6 - fteH

105. Phillips curve describes the relationship between
(a) Real growth and change in unemployment rate

O) Rate of inflation and rate of unemployrnof
(c) Rate of inflation and rate of employment
(d) Waees and real growth rate
idfuu edd fu ffi friq e' rg{d6 ildii' a
(a) rrors Fars h{3' fuman-fi sd Fd ufu{dJa

O) 6eo'rrffiSuorrr}@*uo
(c) Uvo'r+SS uo u3 3nraroS a
(d) l+rg& l?f] rass fuars gd

^
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106. Interaction ofgoods and asscts markets jointly det€rmine
(a) Interest rate and income O) Interest rate and employment rate
(c) Int€rest rate and investment (d) Investnent and consumption
qtfr )rf] fuit Efirdt er rrsFrrd rlS€ fFdqrilJ il€r t
(a) feryr*se ry]u'rrge 1b) ferrr-see nr3ffiSye
(c) fuir.sgs)rBfisar (d) ft+Flof}fuidr

107. If the actual unemploym€nt rate is below the natural rate of unemploymen! it would lead
to
(a) Phillips curve would shift to the left
(b) Rate of inflation would increase
(c) Natural rate ofune, nployment would fall
(d) Wages would fall
}*d fumo-& fr €'r+f€ eo ttrfrdr$ fr rys.i<d a + uie A, feH 6'6
(a) fafuu gea ge u'A fr ufosfl+s ietfr
O) tf-sdrra**ffiea-dfr
(c) }-ftrIf#fifg's*Fduj}dfr
(d) ltf,-_sfr u2?fr

10E. An increase in money supply would lead to
(a) Interest rate to fall, investnent to rise and aggregate dernand to rise
(b) Int€r€st rate to fall, investn€ot to fall and aggregate dernand to fall
(c) Interest rate to rise, investrnent to rise and aggregate demand to rise
(d) Interesl rate to ris€, investn€Nrt to fall and aggregate demand to fall
Ue-drgrrS fs€'q' dldF
(a) ferrm w f+s dfr, f6en fft <qr x,r3 qo far Fs <q
(b) feryr* gs fgr arfr, fiFr ffr mfi ,or3 gs )idr ffr a,+
(c) fEDm uq frs e.q', fi5?F f*s e'q' h{3 g.s rtn lFg e'q'
(d) frry'* *s fr E q', frbar f€-s arfr or] g6 frdr f+d dfr

109. The tough in business cyole occurs when
(a) lnflation is lowest
O) Iowest money supply
(c) Aggregated economic activity is lowest
(d) Unemployment is lowest
eqrd iird f+d lny$ rl€S a f,i
(a) tf-sd'FeSfi5gfJH? 6l fr_ga-sHu-e-drlrtr$
(c) *6,r{rdsd frFdr}r' ftgrJH t (d) fumo-s ft-grsH a

110. In the long run" increase in productivity would cause output to_ and aggregate price
level to
(a) fail, fall O) fall, rise
(S) rise, fall (d) risg rise
*suJa'6 f6a, &u'ea3t fr<'qr gB.{'s f€ ,,f3 *}f3 {qd fue _ dd F{s t
(a) al+, ilfr O) arfr, <rqr
(c) <rqr, il.rt (O e'rqr, €rrF

Prper-Il (Economlcr) 23 C
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lU. Stagflation occurs wben
(a) " Price level increases and real GDP decreases

Ei i.iii ii"ii a""t"ut* and real GDP increases

i;i Price level and real GDP decreases simultaneously
iei Frice level and real GDP increases simultaneously

fuF6 g$i6 ii$ A tE
(a) *r*fqd€u-+A,r{3 rym 6PrP ulae'?

Oi frIrs tqduf-e' ] ryl rynu cDP €qd A

G) *,{J ricrd rrrS amu GDP ffi s} uzi os
(d) *lrs fqd Yrr3 nsu GDP ff& xf # oa

112. In the long run, a reduction in labour sup'ply could caus€ output to

price lead to 

-t"t rise, rise (b) fall' rise

S,,#tgl fd-dr 
-u-d-s 

f+s afi g,# r#*' 
ttt 

l'a {6 a,., f-d H-*-s t
(a) ergr, <qr
(c) ufrA, u[Zl

(a) fdr-fiis U-c-d'r#$
(c) yc$iic!rd-d'F-e$

o) ll|rer, <fqr

(d) e'ql, ura

O) wars-dd'Ue-drr#$
(d) fc$-ftst!e-drtt+$

urd aggregated

113. Keynesian aggregate supply curve takes which ofthe following shape ?

(a)- Vertical O) Horizontal

i"i Both (a) and O) (d) None of the above

##r" q.t-tJ"S sas to'fefrrlt' f€B fu3r r1a'o &e'i t
(a) tf5€r o) t--€r

i"t 'H(atrr3ot (d) g{id-rasrs

114. Money is neutral when the change in the money stock lead to change in

(a) Output O) Price level

(c) EmPloYment (d) Interest rate

lEIr tlrduq ger s irg Lr€ir Fa'ia f€€ ui+€d-J6' fsn frs ufusssa ase't :

(a) qJtJnsd O) *rr3tiTd
(c) grdrd (d) f€2fltreil

115. The combination of wage-push by workers and govemmetrt commitnent to high

employment lead to:
(a)' bemand-pull inflation O) Cost-push inflation

i"f Supolv-side inflation (d) Sup'ply-pull inflation

X'reffii';#Jfr-5b" i"". d dfuq-J'i#+ Hqfi da'er ffin6 *es t :

116. who amongst the following is regarded as the 'father of macroeconomics ?

(a) Adam Smith O) J.M KeYnes

(c) N. G. Mankiw (d) 
^SchumPeterib ftf:# ?5frF t 'HHFA,r{dsx'Fi s firs'fuo srgr } 1

(ay rlsxxflru O) i.fr".+*
G) fr6. fr. ffid-€ (d) Lftn-id
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ll7. The reduction in investment with expansionary fscal policy is knorm as(a) Cyclicalinvestnent O) Crowdingout
(c) Structural change (d) Deflation
ffi3 ofri# zfut 616 f6?r f€s iln'ffiel i :

(a) dilSfi*F
(c) €i€rdB E-e6r)rf

ll8. Cost-push inflation is due to
(a) exogernus event
(c) shocks to aggregate zupply
Urirr3-ridr lr€iil rdsl EF a'r6 ii* i
(a, ERrdT-UZ6r€r

(c) dsTdSd:-ca

O) sroqfrilEr
(d) 4rF#s

(b) shocks to aggregate demand
(d) none ofthe above

(b)

(d)
ds)+ar€ rra
eui€ dS Ftr

I19. Disinflation is
(a) Decrease in overall level ofprices
(b) Incorne after indir€d taxes
(c) Reduction in the rate at which prices are rising
(d) Reduction in GDP deflator
lrwrw*$t
(a) Elie*rrJrirdf€eil+. O) DnFia-drislzter{rrg6
(c) ft€r e ed Seef{sul.a (d) cDp u?6r f€safi

120. Which of tlre following is not a feature of demand for factors of production as compared to
commodities ?
(a) It is d€rived demand-

O) It is govemed by marginal utility of the factor.
(c) It isjoint or cornbinod itemand.
(d) Elasticity of demand frr a factor of production will depend upon pro.portion of the

cost of the factor to the total cost oforoduction.il fefurrri f€i ffltrJ'€n--Jhr a u-d'TB gglj'g6 e Hrqdr6* )tar sf€DFJ'6-fi a
(a) Fdfe_fut6)idrA
O) fsd *rS #He'qrrdars' e?r'irr ftdifr3 +S nt+ a
(c) ftu**s'fua-sfut
(d) qflJe; t s's6 d f,a * wa $u'"6 fi qtr s.ars i x's6 Ears ? arau.s €'uq

fre*-s ainfr' r

121. Choose the inappropriate ass.rmption of the marsinal produc-tivitv theorv :

!"1 P.erfect competition in market for commod'ities ind factors;f production.
(b) Homogeneous factors of production.
(c) Employer attempts to maiimise sales and not profits.
(g) . IIo factor unit is prgpared to work at less thanharket rqnun€ration.
Hll{':r g-Susfgr fAqrJ et ry-ff€t xre-sr ErE
(a) q sf,rd Dr3 gsq"sd, E q6r t r*rg Es !Rr6 U-drs{6r
(b) &u€6 i nx-ou n u-a

(c) &u'€affi d u,rfu*snaee t q-J6 {tre' t a' fa u'g
(d) dttHrqrlfEaEtEHrdfl{om6 +ufc B tix a-&*eSt r

Pepcr-tr (Economicr)



122. Value ofmarginal physical product is defined as:

(a) Marginal revenue product multiplied by price'

(b) Marginal physical product multiplied by price

(c) Marginal physical product divided by price'

(d) Marginal revenue product divided by price'

fiHB dfTd $srrre e' U5 uffiJ *Jt ni€'T ? :

(a) fiHB)t{+lsd$sltreqlE A}rs

O) fi€dfuduerdsqEr*le
(c) frl€ BfJd Ll-fidEIsrdl *lct
(d) frns )trtHg6 g+{te grdr *}ts'

123. Dernand for labour dePends on

(a) Marginal revenue product of labour

O) Average Product of labour

(c) Cost oflabour
(d) Marginal Price of Product
rre-Agriarfa-e*e aedt:
(a) H-rsfr t fixQ ryrrg6 $su€ '3

O) )rrsfi e )*F3 q3lr'€ '3
(c) rm-u$ S a'ars '3
(d) $TJ'€fim)tE*r*'3

124. Exploitation oflabour is said to arise when

(a) Wage:MRP

(a) f€F€ *d
(c) wTo

Prper-tr (F,conomlcr)

(c) Wage>MRP (d)

faes e, frFE 9st16 iis i "--
(a) xqfi =MRP
(c) rse-fi >Mnp

(a) MRSx,Y
(c) MRTSx,Y

Wage<MRP
MRP=0

r*gs<unp
MRP=O

O) MRPTx,Y
(d) ffif€ie*r-fi

O) IMF
(d) BRICS

26

o)

(b)

(d)

125, Slope ofPPC drawn in case oftwo goods is equal to

(a) MRSx,Y O) MRPTx'Y

(c) MRTSx,Y (d) none of these

5'="gtt a fiq Es E-cd a* ppc * etrE Ed'Ed t

126. World Economic Outlook is released by whom

(a) Worldbank O) IMF

(c) wro (d) BRJcs)k fr*'fira wQa'fun 9rr-o qd'fig at$ Ft* a

c



127. What is the broad theme of Economic survev 2Ol4-lS ?
(a) Creating employment and reducing poverty
(b) Inclusive growth with sustainable dwelopment
(c) Creating opportunity pnd reducing vulnerability
(d) None of these
)?r.dfFd Fdelfc 2ol4-15 er f€Ff{-J ftm eng * t f
(a) gFTdrrd d gJrr+ *tr6r brf ara$ utz'Se'

O) fni=fuaqamr+fi{fu{dr*
(c) !d<g-d t€r {d6r }rf3 gda65r d,rz _ree'
(d) ffif€A$6-fi

128. Make in India:
(a) Not by protecting but by Eliminate Negative protectionism

O) Not by pnrtecting but by Eliminate positive protectionism
(c) By protecting but not by Eliminate Negative protectionism
(d) None of these
fd fed fF*Yrt'
(a) Etiifiry'gry-o d& trtg fregtfd EijfurdE d trsH dile
(b) aifiu'g?rro FS trig q6Bua Eifu)?r€-6.rsH d-de
(c) Edfu{r g,?rdr trF fdErgid Ednft{E f trs'n s'*o&
(d) tufda$d#

129. What is the percentage share of States in Cenhal divisible pool recommendation by
l4rn finance commission ?
(a) 42.5 (b) 32.s

130. Horizontal devolution formula of 146 finance commission:
Variable Population

(l97t)
Population

(201l)
Fiscal Capacity/
Income distance

&€a Forest
cover

Fiscal
discipline

Wcights
accord€d

17.5 l0 l5 1<

(a) 50,0 O)(c) 24,26 (d)
14+ lfg m*a u Horizontal devolution fi

(c) 42 (d) 4r
14+ FJ )rqiar S fn€rdn )?r6grd ad ri'q6 fts.'fi+dr )+dlfo ffr arfrr s vtsrs fdH, * a
(a) 42.s O) 32.s
(c) 42 (d) 4r

0,50
26.5,23.5

+g
EiI F6rili{D{r

(le7l)
ratfuatr
(201l)

ffiHFds'/

',{ryeo€s

tlrd6 rfitrg
)rt+6
36GTT

td,tfi{

f€a drD

ea
17.5 l0 15 7.5

0,50
26.5,23.s

c

o)
(d)

27

(a) 50,0
(c) 24,26

-.-F

P.Fr-tr (Ecoromlcs)



131. Which is the first Indian'Agricultural Product to be accorded by Geographical Indication

(GD?
(a) Kerala's Chengalikodan Binana O) Darjeeling's Tea

(c) Kerala's Coconuts (d) West Bengal's jute

gfrm ,tm'n:1CD glfrdr r|ergg utdtlr srd-$ !-$ $+tq 14-6" 1 1

(a) *os'e'ffi"errno' O) €r'a-trft&dr8srd

(c) i-ss'eadars (d) fiafr€dlsduzF6

132. Which counry will chair the 2016-BRJCS surnmit?

(a) China O) Russia

(c) India (d) South-Africa

2016-BRICS flr* f Uqrrdfr fdr€r eF aA-dF

(a) +6 O) gH

(c) grit:r (d) d'fct ttrdd-dt

133. To commemorate the Intemationat day of Yoga, the Reserve Bank of India (RBI) recently

announced to issue coins of which denominations ?

(a) <2 O) {5
.(c) t l0 (d) < r25
;iic€.Ezm fr-dr fuf, )r6'-fu ES; s.ilS trt-d€ *d e G fti fan t!-6-xq-d i fra ilfi
iltr6Arhe'*$t?
(a) 2 gue o) 5 gtJ}

(c) logrr} (d) l2sgui

134. Which scheme of Governme,nt of tndia (GOI) has been recognized by the Guinness Book

of World Records recentlY ?

(a) Direct benefit transfer of LPG
(b) Pradhan Manhi Jan Dhan Yojna
(c) Atal Mission for Rejuvenation and Urban Transformation

(d) Pradhan Mantri Awas Yojna
' d6 * ffr s.di Fddrd * tari* r*+ d ffir fa wa €d6a fudrfs sr{rgr Hrr..sr ffi

Ig,

(a) LPc ATiHu.sss$d
O) Uq.6)kfr;16rd+tr6r
(c) afaor asu u€ Hffi Su':-d6 5S 

'dzu 
flrr6

(d) Uq.sriYfiry<'srirs'

135, Which of the following is not correctly matched ?

(a) Silver revolution : Eggs O) Grey revolution : Fertilizers

(c) Golden revolution : Gold {d)- Brown revolution : Masaaley

fu. efsrxt f€'fdg e' FS fl{6TE 6-tr il-e'a
(a) u$q6: nrt3 O) x&Eq*: tre'
(c) Er;ftr+T*: F6' (d) gdq*: xnd
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136. Who i$'the author of this book 
.planned 

Eoonomy for India, ?(a) Pt. Jawatrarlal Nehru O) ti.ll n"y 
-- '

!9- M. Visvesyaryya (al None of'these'Planned Economy for India'urra g, *rja *a i :

(a) riB's F€'fd 616 6fud
(c) rlr.ffirnrt

l3t. In case of 'Giffirr goods' a fall in price will lead to(a) Increase in demand O) Decrease in dernand(c) Nochan-getdernand (di Noneofthese
rard6 uErdEF e F8q 1-g, m,fJ f€g fdB.€ dldfr

t37. The transformation curve. is derived from the(a) Utility possibility curve
(c) Production contract curve
$Frd6ftrdE€d#SA
(a) $Jdarsrfur€6rfr"+
(c) qstfls;fugas*si

(b) frH. +6. ii
(d) tud6ttrd'*Sdtr

O) Consumption cr.nve
(d) Social welfare

O) guidrtud+
(d) m{tFddfo,{r€+

O) )tdrffril+
(d) fe-d6tfei'*S6-#

(b) Shongaxiom
(d) Noneofthese

o) Hirrl:' dEr6 '3
(d) tuf€€*srfi

O) l}rxrfrst
(d) fudF-

140. Who propounded .Diamond Water paradox'?
(a) Marshall G) Adersmith

. (S) Jevons (d) Hicks
utd'-u,r? fE+q.E F * rfi+fi fasa *$ ffr --'-*

(a) f.aFg<'cr
(c) fdrffrii$ufil<f,rdF#

139. Revealed preference theory is based on(a) Weak axiom
(c) Both(a)and(b)
tldz rdifto er frqr3 D{qr€ t :
(a) aHis ars6 'f
(c) i€ ta) ry] Ol

(a) HrdFse
(c) il€dfr*

fit{rsgsrJ'rfrfild'A
6urfuewar<eoeSil

(a) firsu|M66.drs
(c) *rs6tls

P.per-II (Economlcs)

l4l. The fimt's short run marginal cost curve is increasine when(a) marginal product is increasing o) .argit"r product is decreasine(c) total fixed cost is increasing -e) . 
average fixed cost is decreasift

asx fi sg d's fiHE Erdrs ef;"q uA a tE --"

142. The slope ofthe total variable cost curve equals
G) average variable cost (b) marginal cost(c) average _cost ^ (d) - rn"rgi""l pt lsi""l p-du"t
9-6-.flE€il5-6rfr8 6EEI eit6t ei Wa vgrro t -

c

o)
(d)

o)
(d)

29

(a)

(c)
ft{t3ftirre ufc fild't
'*FJHfe-d 

6rdgfe rfrA

filfi916
frutsdfrde$l'€

--+



l43.Inperfectcompetition,afirmmaximizesprofitsonthe.lon$runbydeciding,..:
("i What price to be charge q) How much capital to use 'l '"
i"i How much input to invest (d) 

- 
None-of these

;6 #€t-f€s p; €#dil dE f€ ftio aE6, E a us yxto*a+ a-e6 1 "
t"j *at*g.tt O) ffing*u-r4a-ar-rys'a

i"; fti&)?rdse'fi5er*d6't (O ffif€;*etrtr .,::.

144. The AR curve and industry demand curvo are same

(a) in case ofmonopoly O) in case of oligopoly

t; in case ofduopoly' (di in case ofperfect competition "'i
eir e-*g )r{3 ffi-dr fal sdil H}rd ir6

i"l e"'m'ie O) rrrsufr*ef-s

i"; ;,'{ftrd.of€-s (d) Yes6autf€e

145. ln case of complimentary goods, cross elasticity of derrand will be

(a) Negative
(c) Unitarv
ircs e;-Jry'-g )idr * r?r.* ind Te?fr

i"l fuigi{a
(c) ffi

O) Zero
(d) Infinite

O) tudd
(d) llf&J

146. lncome elasticity of demand will be zero when any given change in income brings

(a) lesi than proportionate change in its demanded'

(b) no change in demand at all.
(c) same proportionate change in demand.

(d) more than proportionate change in demand'

ffi *;;l'ffi fi;-5*fr n+;{'Hsd Fs a.s * utoe-ccd tu,"-t€'-e'a

(a) fEE S )idr {ds }tl6u'J 6'1i'dfe uFflffs6
(b) )idrf€a$ufoseraa-&
(c) riar fg xnts )?r-6rrg ufo<-c+s

(d) rta Fs lllOrJB 6'8'rif-c uFr{dJ6

147. For a pair substitute goods, if there is a change in price ofon commodity (X), then other

things rernaining constant, the change in the quantity demanded of commodity Y is relation

to commoditY X will be
(a) in opPosite direction.

O) no change in demand of Y.
(c) change will be in the same direction.
(d) cannot be determined'
It'*,*fi-frfr-5ffiiii 6g1, ;-u-s x ery q ;1l,- f€s uFtr€d-r' ii-r t, fdd ;.o.6t

riu i xx.o eioe 'a x eFg a t!-d'sB Y 
="g 

fi fdr ;1 l{''d' p,g ufoeu- itar:
(a) furfufex fis
O) Y A)idl f€saf ufoe-cso er&
(c) ufee-css xxra fusr f€ t-dr
(d) frdqrilJ Fff dtJt fir F6rgr

cPrp€r-II (Economics)
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l4t. When income elasticity of demrand is greater than unity, then the commodity is
(a) A luxury commodity O) A non-related good
(c) A neccssity (d) An inferior good
rE )idrfr vx+rss *sffiitqt 3'€Hg:
(a) ffi frs'rs'€FJ t O) & lfo r+riu eng t
(c) kryost <Al fgdutAD{'€Fgt

149. Deinand curve of a normal oommodity falls downward because
I. Real.incomeofconsumerincreases.
n. Consumer substitutes dearer commodity with cheap commodity.
ilL Law of diminishing marginal utility operates.
IV. It is easy to use downward sloping derrand curve for analysis and prediction
Which of the statement given above the correct ?

(a) I,I|IV O) ilI,IV
(c) I, II, m (d) All ofthe above
Hqrd6 eFg * )+a|€dd t6r fu ffi a, fd_efi,
I. gu*-der * rarrs ut+rm ffi i
IL guAarsr xfiiat eng er xr* eng rru rlfununm a-ce' t
ru. ui-S ft{E gufi-de' er f6ar{ 6'ql Ee'a
ry. ffiFe lr{3 }rr_6}16 {rilrg€ Et Ad fu EmS far gea er qfr-a rrnrs t
(a) I,[,v O) m,v
(c) I,[il (d) $rid-rFe

150. The main purpose ofproposing HDI was:
A. To assess the economic growth with main focus on per capita income and human

capital.

B. To emphasizc that poople and their capabilities should be the ultimate criteria for
assessing the development ofa countsy.

C. To difrerentiate betrvcen the dwelopment perspective regording national policy of
particular counky.

(a) Both A and B are conect O) Both B and C are conect
(c) Only B is correct (d) All of the above
HDI elTir+r{s6e'fHg*fi
A. \f$-farra.ii onr* hd H6;rfr $fr 93 E{ i€-d 6r.6 }rfrdqor fua's e' fc-eq'fd 6re6r

B. s'dte dc6'fd tra AF ? f€a'F er ftsqrr; dir6 6S 8-d r3 qr-t SDd fu Ussqfs lf41tsrfi-$ap 66
c. tra f€FF ltr fr qqr-fi d* n friq f€s f€a'F @,# fesa.s d-+s *es
(a) iteadsFfrda G) i?e)rr3cxfiur
(c) fr+ss Ffrt (d) Sr+d-jH'A
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