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l. Ifan economy is in equilibrium at the point where plan to save and to invest are cqual; their
government expenditure must be:
(a) Z,ao O) F,grral to govemment income
(c) Larger than gov€rnment income (d) Negative i
*ild tra DrseFs€Fs' gF lHg '3 ,t_jo6 f€s t fiiB rss,r{3 t5?F 6 fril6'F}rr6 ir6, s'
rea.fi trer 4co iu. S.+E t :

(a) fFFd
(c) Hdar€l )?{qf€?' drB dq

2. Devaluation of cunency will be more benefisial if
(a) Prices ofdombstic goods remain constant

O) Prices ofexports r€rnain constant
(c) Prices of impods rerrain constant
(d) Prices ofexports rise proportionately

Ueo' er )de_tb-€ €rHrie ttar, furs:
(a) uQ; €F-J' *,?{t *}rsr rfus ofti$m oa
O) faoqEi fiir*Ier sfueaRi$m u;
(c) rrrrHrg A,?rt *xgr xfro gfti$ryt os
(d) ffi A)rf *rr+ nr_au.ra ffirir ua ,...

3. Fiscal deficit in the Union budget means .

(a) The difference between current expenditure and current revenues. ,.

O) N€t incr€ase in Union govemment's bonowings from the RBI. ... 
.

1:l rhe sum ofbudgetary deficit and net increase in internal & extemar borrowings.(d) The sum ofmonetised deficit and the budsetarv deficit.
Tfra€sffiut'} s)?tirEri
(a) €E trdg rr3 eTg; ry+rurfrs }frs
O) iiffireaqinstd6'gq-dffldgqw' ''
(c) ura ur'? )rf3 hies|& h€ El-d$ gErd f€ gu ed e, i-*
(d) r*-au€rf3ffeaur'?e'ts 

"

1. Assertion (A) : Agriculture is no longer the gamble of the monsoons.
Reason @) : There is recent expansion of dry farming in India(a) Both (A) and @) are tue and (R) is the correct explanation of (A)
O) Both (A) and (R) are true, but (R) is not the correct explanation of (A)(c) (A) is tnre, but (R) is false
(d) (A) is false, but (R) is true
ael (A) : f$scil E€ Hrs.F6 Er g,'F r& sfr
dr€?t (R) : grcr fu ldmr6 ymr tS e' fEse'd il
(a) € 1ey u3 ($ &a 16 ar3 6y, 1e1 # E-e f€)rrfcyr i
(b) € te) zr3 (R) #a u6 ry} <nl, tel S Fe f€,,{'fql{' a# a
(c) (A)+di,rselarsa
(d) (A) d63 a, rfd G) &d a
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5. The Economic cost of fto'd grains to FCI include the following :
l. MSP including central bonus 2. Procurerneirt incidentals
3. Cost ofdistribgtion 4. Food grain losses
(a) l,2and3 O) r,2ilf,4
(c):-.1,2,3&.0 (d) 2,3&4only
FCI 6 H'q-laforf,r *ryrsfttawors f€sb.ffi n'fis os
l. adi6n6rsMsp 2. lrru;fulrtr$
3. €g s orors 4. lordrr er ddnr6
(a) l,2uJ3 .o) r,2rra4
(c) r,2,3h44 (d) *esz,tad+

6. Indials 'Green Actions' do€s not include
(a) Cutin subsidiec (b) Increased taxes on fossil fuels
(c) Increase in pehol od diesel prices (d) Deurbanising the oconomy
sr63 e 'creen Actions' k gfls -fr iii
(a) Fufoitztfudi$ O) uudtzErcrQSdao
(c) ti6 )rf3 *fis fir-Jr fts e'q' (d) u-oqfu€Fs' e' efd-Fffiffis

7. Statistics is defined as the aggregate of facts affected by
(a) One particular cause O) Two causes only
(c) Multiplicity of Catses (d) Not afrccted at all
Elfoxt* O fvn gt rfl !F.sJ tr ? +J e *o '] ufogws dts' fdprf i
(a) fdiafrfrna.sa O) fi-eeiaqc
(c) rysxrtar-ca' (d) fugstts'€deA

t. Statistics is
(a) An art only O) Art and Science
(c) Scienceonly (d) neith€r Art nor Science
Ft'fir?{* }
(a) fueaas' O) dor)d3fefrptrd
(c) fuflaf€fdpr{r; (d) r'au'ry36rRfr0,{r6

f. is a suitable method of collecting data in cases where the informants are literate
and spread over a vast area.

(a) Mailed Questionnaire Method

O) Direct Personal Interview Method
(c) Indirect Oral Intervie*, M*hod
(d) Information Reccived through Locgl Agencies
*Egue'fu€6 € fid d6)rd fex's +rdf€saB ir6, 

- 
gaa'ffi*ee AST+

ffia
(a) B'd d.& ifr dt8 tiHd-H-S ffi
O) €cf€,rta-*drHrumde ffi
(c) )rt$c*fttdnn*rga'sffi
(d) sqreeifrryiffil{nfJargdrfr
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10. Assume that you employ the following dats while conducting a statistical investiptioni
i. Estimate of personal income taken from RBI bulletin
ii. Financial data of Indian Companies taken from the annual reports of Ministy of Law

and Company Affain.
iii. Tabulation from schedules used in interviews that you yourselfconducted.

iv. Data collec'ted by National Sanple Survey.
Which of the above is himary data:
(a) only i O) Only iii
(c) ii and iii (d) i, ii and iii
)id € fr srtrry* t* aes edr6 gfr d fd] xH?d' er gd-at a-oi i :

i. RBI gtfe6 + 6i ae ferya-Sars urner i rr-a.xro

ii. a'Li6 lrB dilat H+rbilt n frd8 flrF rsrs' farHr f€t d dtB s'flS &r$ldr i
rffi

iii. ffi$ fira$ Cfi DrtI,rrfrfu3 d+ fr, f€s €-rSxtt d$tttt E-Sv)tr H' n's#*ee
iv. d'g--fr ftr6 ro? g,{.d'fiild di de,ffi' grJqfufrh{rf€BffiffixffiE6
(a) fE-ddi O) frf€iii
(c) ii rr{3 iii (d) i, ii }o{3 iii

ll. Which of the following idare the basis @ases) of classification of data?

i. Geographical ii. Chronological -

iii. Qualitative iv. Quantitative
(a) i&ii O) ii&iv
(c) i,ii,iii&iv (d) i,ii&iv
d fefJryr f€ fod-J, xffis}r{t ? eeafraea e' ryq.o t r
i. s&k ii. ar-q.fira :

iii. OEEI{d iv. dr€dt:tHor

(a) i )rB ii G) ii ry3 iv
(c) i, ii, iii Df3 iv (d) i, ii rar3 iv

12. Row heading in a table is called
(a) Caption O) Stub
(c) Table Number (d) Tifle
ftq Fr#i Fs a3rd e. fi-dpd aa'ge' A
(a) du:tr6 O) Lfs
(c) Hrd€t rifuDfi (d) firdB'c

13. According to.Sturge s' rule, the number of classes k is given by
(a) I + 3.322 logroN O) 3 + 3.223 logq6N
(c) l0 + 3.22 1*'ot (d) l0 + 0.322 logroN
Sturge t ftqH trl5r.d, k t$ryt A ffi f*ti f,iS a
(a) l + 3.322 loglsN O) 3 + 3.223 logroN
(c) l0 + 3.22 1ot'01, (d) 10+0.322 loglsN
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Upper Limit - bwer Limit/2
Upper Limit + lower Limit

$u€61fiH'- ffifn'lz
gt.rdd*u'+ td#*Hr

15. The algebraic swn ofdeviations ofa given se ofobservations fiom their arithmetic mean is(a) Always Positive (b) Zqo

14. The.magritude of class (i) is given by(a) Upper Limit + l.ower Limitl2 
-

(c) . Upper Limit - l,ower Limit
Fdf''1fi-dmt ET )?torril f€'#et a.
(a)'$redfirr+ffifin'tz
(c) SlddfrIr'- ffifrH'

(c) Maximum (d) Minimum
ffil?it i tr} dre ffi Fz ffi e riq,{'6 + F€ drg 1M E *r drffi fu a
(a) oiEr q6r3lfd (b) frcd
(c) rrfo*+r (d) f6.g53H

16. The formula for calculating probable error for coefficient of conelation is
(a) r -?rln O) 0.6\5( i1t.ln
(c) 0.647s0 -?)/.'ln (d) (l -ly{n-l 

'

Hfuritiq i Od-d 6Stfurss 3:trAA s66r ffi6r6ysrI
0.674s0 -?)t^ln
(t -l)dn-t

(b)
(d)

o)
(d)

t -ft.ln
0.647s0 -?)N^

17. Standard Deviation is alwavs mean deviation:
(a) Greater than or equal to (b) Less than

o)
(d)

(a)
(c)

(c) Equal to (d) Less +han or equal to
{Hn{ fsd6-6 dAH' )Tq ffi6 a _ iie a

18. Relationship between Qr, Q, Qr and Md is given by
(a) Qr sQz = Md < Qr

(a) rrfoa x' ssrys
(c) ERIakI

The empirical relationship between
asymmetrical distribution is given by
(a) 3 Mean-2 Median

(b) ui.z

(d) uiz;t'E-suo

(b) Qr >Qz: Md < Qr

mean, median and mode . for a moderately

O) 3Median+2Mean

o) qlf€B 40 )rB l0
(d) qH€rd 20 lof3 60

5.

(c) Qr <Qz = Md t Q, (d) Qr +Qr< Q = Md
er, e,er ur3 Mdfse-drd ri,f,o feo qo a
(a) Qr<Qz=Md.Q, O) Qr>Q2=MdsQ3(c) Qr <Q=Md>Qr (d) Qr +Qr<Q=Md

19.

(c) 3 Median-2 Mean (d) 3 Median-2 Mear/2
Fd )nFJ6 )r#TH -J iet )iqlrr6, Hfo)?{d' n€ r_oa er uridrfrq tr'q fsJ'faart t :

(a) 3)iqHr6-2)ifuryar 1b) 3)tforr{a'+2liqHr6
(c) 3 )ifuryd' - 2 fiqHrd (d) 3 )ifu},|-d' -2rtw$6/2

20. If the coefficient of quartile deviation is 0.6 and Q.D.= 15; then Qr & Qr are
(a) l0 and,t0 respectively O) ,() and l0 respectively
(.1 50 and 30 respectively - (d) 20^and 60 respectively
FEkt €E|dElo{ f€tr56 er alEra 0.6 tt|:l, Q.D.= 15 f€it Qr, )rEl Qr iro
(a) ditlr€rd l0 trf} ,rc
(c) ddlf€rd 50 )r{3 30
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21. Coefficient of determination (t') is given by
(a) TotalVariance/ExplainedVariance

O) ExplainedVariance/TotalVariance
(c) UnexplainedVariance./TotalVariance
(d) Explained Variance/Unexplained Variance

ra-sq.f6 g dtEd (i) rgJt #€. t
(a) {61BdJr/rtrc {AFJ' (b) FuFz fdm d6l*5+
(c) )1{FuEre fri5J/d6 ftiFJ' (d) nura fiimriDrxqFc fA6Jr

22. The consumer price index for a group of workers was { 25O in 1994 with l 980 as the base.

The purchasing power ofa rupee in 1994 as compared to 1980 is

(a) < 2.s0 (b) ? 0.40

(c) < 0.80 (d) 10.2s
iss+ fd 1980 

"{q'ir 
Hrs drs ds11-d'firrtt ? ffia n1ro d g,i*ae' E€ilk 250 gu} fr

1994 ffs u-+E FfiS l98o a )fdrst t
.(a) ( 2.50
(c) { 0.80

(c) 42.r (d)'43.4
20 f,o'fi rffrs +s tr ffi f€e ffid LiF, d ils* 6rs 46 S r-fl 64 E furr faprr rfr
*rsaffi
(a) 44.r
(c) 42.r

(b) ? 0.40
(d) ? 0.25

23. Mean of20 values is 45. Ifone ofthese values was wrongly taken as 64 instead of46, then

corrected mean would be
(a) 44.r o) 4s.e

(b) 4s.e
(d) 43.4

24. Consider the function y = (r - 2'161x - 37s. Which of the following is coriqct in respect of
this function
(a) There exists maxima at x : 2

O) There exists minim aatx=2 ':''
(c) There exists maxima at x = 3
(d) There exists neither maxima nor minim a at x = 2

e6 y : (x - 2\6(r- r)t d ffi fus as'a e fgq f€s d fef=rrF fri' fd-d= F* t
(a) ldfiHrr=2'3iiet
O) r=23fl{frH'fst
(c) ftqfryrr:3'3ile'A
(d) .x = 2 3 ar ildfu{r lier } 6r f fl{frH'

25. For a function y = (r); the condition for maxima to exist is
(a) d2yldlshouldbepositive O) d2yldlshouldbenegative
(c) d2yldl should be zero (d) Value of d2yldlshould be infinite.
656 y: (x) uE, ffiH' t te S nffi 3 :

. (a) d2yld.f us'srs +€ s.frE t Ol a2yldl fue'sxa td's-ee't
(c) &yl* fm,at6's.ee'il tal d2yld} vf,a)?{fr;FfuJi€'s.ee'}

j Paper-II (Economlcc)
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26. TheslopeofAC is givenby
(a) l/q(AC-Mc) O) l/q(Mc-AC)
(c) l/q(Ac+MC) (d) q(Ac-MC)
Ac Sw'Etr'$dr$a
(a) l/q(AC-Mc) O) l/q(MC-AC)
(c) l/q(AC+Mc) (d) q(Ac-MC)

27. If consumption function is given by c = 100 + 0.8y. Thcn the value of multiptia will be
(a) . 0.E O) 100
(c) s (d) r.zs
*oro $uior+ eus ffs' fdprr' il c = too + o.sy qr€rd er f6 i-dF
(a) 0.8 O) 100
(c) 5 (d) r.2s

28. For the dernand function X = 100 - 4p - 2p2. The price elasticity ofdemand atp= 5it
(a) I O) 0.007
(c) 0 (d) 4
f,a em x : r00 - 4p- 2p2d p : 5 3 far * *rs sud ?
(a) I (b) 0.007
(c) 0 (d)

29. The standard deviation of natural numbers I to 5 is
(a) t.4r4 O) 2.326
(c) 14.32 (d) 4.263
r * s rfffisa rifi{,flr{i g {}rnj frs{r6 t
(a) t.4t4 O) 2.326
(c) 14.32 (d) 4.263

30. In a normal distribution, arithmetic mean + Quartile dwiation would cover
(a) 50 percent of the itcrns O) 80 perceirt of the items
(c) 68.27 percent of the itcms (d) 57.51 pcrcent of the iterrs
ffr xq.d6 scafr*ea fte fio{.6 t d:l-dra fEgw r}ta'
(a) )fet e'so rI+Fs O) He'e' s0 rfSFJ
(c) ){et s og.zz {dFs (d) Her er 57.51 rfSF3

31. The 
'value 

of correlatirin coeffcient is termed to be highly sigrificant if
(a) r is less than P.E.(r) O) r is greater than P.E.(r)
(c) r is less than lOP.E.(r) (d) r is much grcater than 6P.E.(r)
Hfd,+Sq Ar6td e'Li6 ryB Hr€Ea fior firer A las
(a) r, P.E.(r) 6'ii'ufc t O) r, P.E.(r) 6'8'{q t
(c) r, l0p.E.(r) 6.8'ulz t (al r,6p.E.G) arB'{q t

. Prper-tr (Econonfcr) 7 D



32. The value of correlation coeffcient ranges from
(a) 0to I

S#;"+e,u6f*t
(a) o+ I i,{
(c) -l3l:id

Rr: I
R2:5

O) otoo
(d) -@ to oo

O) 0i.o ia
(d) --oio*a

The ranks according to two attributes in a sample are given below
Rr:I2345
Rz:5 4 3 21

The rank correlation between thern is:-
(a) o
(c) -l (d) None of these

€dFu ffri qre'tatq.e3 dH'wi ft] aB ais

45
2l

@f€ssdf,rHfoftiqt
(a) o
(c) -l

(b) +l

+l
ffi f€i ASn#

O) 80 {$rs vfai vrtsura ue'.,'
(d) 64 1ffr3 rf,d} uruFeirs,,'

(d) 5.P. = 372 frsqrs

o) B+urc
(d) uf€-d'F-fr4

is always zero.

^ 
(d) 

^ 
Geometric Mean

lreRt irgI iI
O) 1iq){r6

(d) ffrdrffifqH.6
E

23
43

o)
(d)

If value of r is computed to be 0.8; it implies that
(a) 80 percent ofthe data are explained
C) 80 p€rcent ofthe data are unexplained
(c) 64 percent ofthe data are explained
(d) 64 oercent ofthe data are unexplained
n-*s. t'riu ei aran' o.a t. fere'+ds ?:
(a) s0\I-fuJrf,d3FuFzir6
(c) 64 lr$ffi lffi xura uc

(c) S.D.:f<Esrd

(a) B 6'd'dq
(c) stsd'sd

37. Sum ofdeviations ofthe iterns from the
(a) Median
(c) Mode
lfcf ? 

- 

+ fs€6-6' e' *s dHF
(a) Hfottl-d'

(c) E_fe
Plr-I| (Econornhr)

Which of the following is correct in case of relationship betweenS.D and Rairge?
(a) S.D.: l/6 Range (b) S.D. = 6 Range
(c) S.D. = Ranee (d) S.D. = 3/2 Range . :

i.b. ,r{3 ftEqrdfudrd rftiq f€s b feflrm f.5j ff,dJ'FS a
(a) S.D. : U6 f€Fsrd O) s.D. = 6 f<Hsrd

The samples A and B have the same standard deviations; but the mean ofA is greater than
B. The coefficient of variation of A is
(a) Greaterthan that of B O) Less than that of B
(c) Eoual to that ofB (d) not defined at all
lrmr n,rr3 B er uHar fuffi xn'a t ; rre-a s xq}rr B a'd €q t r A g fin;3' d|dra t:
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:3t. Which of the followhg aro the objectives of the Commissions for Agricultural Costs and
Prices (CACP)?
I. To stabilized agricultural prices.
n. To ensure meaningful real income levels to the farmers.
IlI. To protJcJ thc interest of the consumers by providing essential agricultural

commodities at reasonable rates through public distributioniystern
IV. To ensure maximum price for the farmer.
(a) I,lL III o) L[ry(c) It,m,ry (d) I,w
to fgf3rrf€€'t$6'ug')?r3 ft{jtu*a,ftr6 (cAcp) ? gtr ffi ust
r. *S*rfJ'd sfrqad6'
II. fanrct 6* a€s_rttrs r.fg6 rr{+ts6 riqs d q-*e EE _€r'
il. t-_d-S 8-$ ue'asi d FirEirer €-J qEd o.fr e'as ftr:r '3 grniuq rc<r n

$tdarsretefu+Ssfu)?f'ild61
1y. ffi d r1{fo{${ *}1-3r O fffr& se'ee'
(a) Ln,n O) LII,IV(c) II,IILIV (d) I,ry

:

39. Which of the follorying were the aims behind the setting up of the World Trade
Organi zation (WTO)?
I. Promotion of fioe trade and resource flow across countries.
II. Protection ofintpllectual property rights.
m. Managing hade between different countries.
ry. Promotion of tada betrreen the former East Bloc countries and the Westem world.
(a) I,n,nLIv
(c) I,il,lII

(b) Il,ilI
(d) r,r

f<r< at.d )+a66 (wTo) d neLr6' fiia to. fsblr f€i f{rjr qex fr ?

I. drpeitr f€€dq g-jFd anro rrr3 fr..fi+np e'rS.o
n. !'foa ca )?ffua-d S diu)t{'
IIJ. €H_tH tH, fgrarg €qrd er $fq6 ffi6,
rv. ' 9l-i-dr#6 grd* wra M rrfl fd,+ frF€ fud-dro <r{'n s H}rdEf6

(a) I,II,IILIV
(c) IJI,In

40. Regional rural banks
l. have limited area ofoperation
n. have free access to liberal refinance facilities from NABAR"D
m. are required to lend only to weaker sections

(b) rl,rr
(d) r,rr

(a) II, m
(c) I,n
gr$}g *d
I. frfl€dr€HA=gt
n NABARD et ge.d yrdf€-rEfu fdtrrIF a
nI. fnil6dr$s 

=a& 
t Qu.o f€t or

(b) r,il,n
(d) only I

o) r, il, nr
(d) only I
9

(a) II, ill
(c) I, II

Prpcr-ll (Eronomica) D



41. Match the Ligt I with Lirt II and select the correct answer using the codes given below the

tists:

Lbt I Lirt II
A. NABARD l. 1995-96 '-
B. RIDF 2. I9E2

c. RRB 3. 1998-99

D. Kisan Credit Cards 4. 1975

(a) A4, B-1, C-2,D-3 (b) A-2,8-1, C4,D-3
(c) A-3,B-4,C-I,D-2 (d) A-3,8-2'C-1,D4

fS r ry3 ES u e'fH6.6ae D{t d f€ ABi frFarfeBr 6'?, F&g-J-dgd

ySt SStt
A. NABARD I. 1995-96

B. RIDF 2, 1982

c. RRB 3. 1998-99

D. fdnr6 ffra a.es 4. 1975

(a) A-4, B-1, C-2,D-3 O) A-2' B-1, C4' D-3

(c) A-3, B-4, C-1, D-2 (d) A-3' B-2, c-1' D'4

42. Which of the following committees has been set up in India for identification of below
poverty line (BPL) families in u$an areas?

(a) Tendulkaroommittee
(b) Saxena committee

(c) lakdawalacommittee
(d) Hashim committee

Hffi H, ffs drfr* A{'+ b ufu € rre.€ sS gqs ffr b f€fs}?{t f+e ffi
at€r r€'er aet a

(a) 3'-dffidakA

O) misralet
(c) F'{sr<rsrata
(d) d'frD{ d}ta

43. Arrange the chronological o,rder of the larmching of these schemes ar€

I.EAS 2.TRYSEM 3.JRY 4. RLEGP

(a) 2,4,1,3 O) 4,2,3,1

(c) 42,r,3 (d) 2,4,3,r

ffi F&n d ffi n oql iE t rF uosre {xdq *i
I.EAS 2,TRYSEM 3.JRY 4. RIEGP
(a) 2A,1,3 O) 4,2,3,1

(c) 4,2,r,3 (d) 2,4,3,r

Prper-[ (Economlcr) l0 D



44. Those'variables that the modbl hies to explain are known as:
(a) Exogenous variablel (b) Endogenous variables
(c) Simple variables (d) none ofthe above

9o us fiia' d k x.s ferlt'|ud' *es fi ihn *eer t, ao€? oat
(a) s'Tfrsd O) r@uo
(c) Hqrird sd (d) gue€ df ?ifi

43. Who amongst the following was NOT the winner of Nobel Prize in Macro Economics ?
(a) Milton Friedman (b) James Tobin
(c) Robert Lucas (d) W. Phillips
b fJfJrtf f€€'fftrJ'nxrf brse-HrFJo ffr 8En gora-o H+ a-fi tt

. (a) fltse6qt+16 r O) iHHZfua
(c) treagdrn (d) 8sfr9. f€fur

46. GDP deflator is:
(a) Nominal GDP/Real GDP O) Real GDP/Nominal cDP
(c) Nominal GDP - R€al cDP (d) Real GDP - Nominal cDP
Cpp uZr*e ergr i
(a) nrgfud Cnp^r{Fs COp (b) ryrs COprFrafudCop
(c) n'afud- cop - r4tss cDP (d) 

'rF6 
cDP - s"sfgdcop

47. If an Indian resident owns an apartnent in New Yotk, the rental income he eams is a part
of:
(a) United States GDP O) lndian GDP
(c) United States GNP (d) Indian GNP
+a-d fr s-d-S EF#d el ftgqrfd {Ys ,rfli'-dzt" a, @ fiffi €rd ffi S nr+ree

fiFt::
(a) ror&* COp e' O) gril$ COp e'
(c) )d]{fi* CNP er (d) s'd$ CNp e'

4t. National Income is:
(a) GDP- Indirect Business Taxes O) NNP- Depreciation
(c) NNP- Indirect Business Taxes (d) GNP- Indirect Business Taxes
o'rasry+rsoi:
(a) cDP- )rRfic R{\r da O) NNP- $.ry qrzr

(c) NNP- ,rft$c €L{rd ild (d) CNP- mfiu eu's as

49. ln national income account!, 'consumption offixed capital' is commonly known as:

(a) Consumption ofgoods (b) Fixed capital
(c) Depreciation (d) Proprieton inmme
e'rafr uryea f€ 'Hkd $fr e'guaa' D{'H *d '3 *o€-e't:
(a) qrrFuQu*o (b) FfudfS
(c) lio u1.g' (d) yr6 fi 1411g6
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50. If the nominal interest rate is 8 percent and inflation rate is 2 percen! then the real interest

rate is:
(a) 2 p€rc€nt O) 4 Perc€nt
(c) 6 percent (d) 16 percent ''.:

# H'Eftd frrom ss 8 rtrixs t ,rt} rre-or*S sd 2 tI$F3 t, fus nrno frirrq ss t:
(a) 2U-sF-r o) 4lI$r3
(c) 6lt-sF3 (d) l6{$F3

51. The accelerator assumes

(a) Constant MEC

O) Constant multiplier
(c) Constant relationship between net investnent and the rate of change ofoutput
(d) Constant relationship behreen saving and inv€stnent

=gea 
a&rst aqet t

(a) xfustr{ec
(b) Hfudarda
(c) Eq RF rB esq.gn fr utee.ers sd'fYs Hfud tt'iq
(d) rss,?A fi€Ffds Ffud fi+q

52. An outward shift in Marginal Efficiency of capital
(a) lncrease aggregate demand O) Decrease aggregate demand

(c) Decrease consumption (d) lncrease consumption
g# f fiui3 qiu'ew lFs E ril€'a ufu{€-6
(a) dsriar{€e<q' (b) <istidrFsdtfr
(c) gu+dr€sdrfr (d) gdaJYseq'

' 53. Ifan increase in investnent leads to increase in national income, it is called: ,-

(a) Accelerator O) Multiplier
(c) Monetarism (d) Aggregated Demand

;a-d fi5eg f€ Ed a's s'g-afr ry'ngs €g <'q' iiE t, fuo ao$e't:
(a) Tcitor O) UEd
(c) ffitrrc (d) iistidl

34. An increase in money supply in IS-LM model:
(a) Shifts LM curve downward (b) Increases income

(c) Reduc6s interest rate (d) all ofthe above

lS-LMlrErg Fs t!-sd' S 5e$ f€t eu'
(a) LM {Tddd €6ufdec3d-d€rt
(b) b{D{s6 €q€"r A

(c) frry.* sc 6 utz 
-.tre' t

(d) gui-d-J Ft
Peper-It (Economlcr) 12 I)
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55. Decrease in taxes in IS-LM model
(a) Shift IS curvetoiheright
O) Decrease in income
(c) Decreas€s int€rest rate
(d) All ofthe above
IS-LMHEs fs ildi Fs arfr
(a) IS i*dd fri ftrrfoe-cs3{difit
O) )r{Dfe6Fsa,fra-dA
(c) fal.xeof€sarfr aei*i
(d) griiilrH€

56. Which of the following is rue with .Fiscal expansion':(a) Increase in taxes

O) Increase in govemment purchases
(c) Shift aggregate dernand to left
(d) Shift IS curve to Ieft.FS frrs d, 6.6 # fgBldi f€. fa-a:r r& t:
(a) aai'f€erqr
(b) rea"fr ufreer#ar Hg e'q'
(c) {s )idr f {} u'i €s uFdsdJ3 d-c$ a
(d) rs +{dd & ft rlfu€o-rra-e$A

57. Who amongst the following is NOT a new-classical economist ?(a) Robert Lucas (b) Robert Barro

O) tT€Ert
(d) ftr<eats*a

(c) Milton Friedman (d) Edward prescott
}6i fEbdi f€'ffdr'6,€ r1ii4fi€r$ ry-fu af tr
(a) ta-ozg-d'F
(c) firlle6d6id

58. 'Output gap' ineasures
(a) Actual Output - Consumption O) Actual Output - Investment
(91 Potential Output - Actual Output (d) potentiat Output - hvestrn€nt
'E.3lrg6 td:til' Halet a
(a) 

"'Irfsd$us6 
- EJi"dr O) e'F-sf€$ale6 - fi5?F

(c) ridl€g3l'e6 - €rFst€dgJq'e6 (d) ft'-€€tsu€6 - fiAH
59. Phillips curve describes the relationship baween

(a) Real growth and change in unemployment rate
O) Rate of inflation and rate ofunemployment
(c) Rate of inflation ard rate of ernployment
(d) Wages and real growth rate
ffiu-<trd fu'ffi ffq e i€€6 d-d$ 3
(a) ryFs fuarx )li ffi uo f6a utd-{d-J6

O) Acor*$frue>l3ffiSuo
(c) ttudrF+$ d R rrr3 g*ar.o S w
(d) HtrsfiD{3)dF6ftaTHed

IDl3Prper-ll (Econonlcc)
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lnteraction ofgoods and assets markets jointly detennine

(a) Int€r€st rate and income O) Interest ratc and employment rate

(") lnterest rat€ and investment -(d) Invesfinent and consurnptiond)r
<fSoF nt-J riuji wrdi gr rroTtr3 rp- fa-OU.es mE'

1ay ferrrn eo n3 wwus O) feram w ry] ffi S w 
']ir

G) fery.*sour3fis?r (d) ft*tttSgu+dl
61. If the actual unemployment rate is below the natural rate of unemployment' it would lead

to
(a) Phillips curve would shift to the left

O) Rate of inflation would increase
(c) Natural rate of unerrployment would fall
(d) Wages would fall
#g *urfr* A €'rsi€ uo esFdrfr S r*'F+a ee + uiz a' frx a'.s

(a) fafuu eea fe rri d.ry ufils€-J &fr
(b) iie-o'netsswenafr
(c) i3man-fifrga'eaaou-afr
(d) HH-€-SuIhfr

62. An increase in money supply would lead to
(a) Interest rate to fall, investnent to rise and aggregate demand to rise

Oi lnterest rate to fall, inv€stn€nt to fall and aggregate demand to fall

G) Interest rate to ris€, invesEn€nt to rise and aggregate {eman! to 1y
(d) Inter€st rate to rise, investment to fall and aggregate demand to fall

rreg'rresl i<g e"rt didr
id fe,otq w €s aft, fdeHf€s Eq' u3 qs fa Fe €q'
O) fpr'fr sd fs afi, fi5+F f€a afi ,rr3 gs )idl ffs dtfr

(c) frrcrqw lEs e'q', fis?s {Yge'q' u3 gs farFe €'q'
(d) far*ao ltg €'q', fis?Ff€dtfr )dl qsfafieal+

63. The tough in business cycle occun when
(a) Inflation is lowest

O) Irw€stmoneYsupply
(c) Aggregated economic activity is lowest
(d) Unernploymelrt is lowest.' 

tra-dfEs-)1-dE-$rr{'g€A ti
(a) U-s,x-d+ftgF3.){t O1 ft$osxfs'@
i"l {slrr'sraAio'r'ftgtsHt tol W@csI{A

g. In the long rur|' inctease in productivity would cause output to- and aggregate price

level to
(a) fall, fall O) fall, rise
(c) rise, fall (d) , rise, rise- 

^
#d,rr a'6 eg, B-JuE-d-J'Fs e'q' g"i-E6 f€g )t3 drlrs qqd Fg 

- 
m mg a

(a) afr, d)fr
(c) <tqt' 41+

Prper-II (Economica)
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Stagfl ation occurs wlprl
(a) Price level incroases and real GDP decreases(b) Price level decreases and real GDP increases(c) Price level and real GDP decreases simultaneously(d) Price level and real GDP increases simultaneouslv
FldrarFsfut6itEit f,-g
(a) *Irs tiqo # a ra'dg.t cDP uleer t
(b) ft{J {qd ui-et } hf3 )rfm cDp {qe} t
(c) frlrJUrd ry} arm cDp Ed, x* uz? uo
(d) frt€ {Erd nB nrss cDp EA sr} ft} oo

In the long ryn, a reduction in'labour supply could cause output to
price lead to _(a) rise, rise O) fall, rise

(c) Both(a)and(b) (d) None ofthe above
#hra gs yc$ em ffi fuFslrt fS fr'f;' rya.o *e' t t
(a) rt-r€i , O) E--€'
(c) i€talarlOl (d) &ri{ri$r$

6E. Money is neutral wheo the change in the money stock lead to change in

(a) ErEF, ertF
(c) qlra, rrJra

(a) gsus6
(c) gftIrd

69. The combination of wage-push
employment lead to:
(a) Deinand-pullinflation

r+u-f*s _lrsd'rd*
yr$-ri{lsd'Fd*

and aggregated

(b) uJra, €rqr
(d) Eltr, Ura

O) *I|3fTd
(d) frryEr ss

by worters and govermneirt commitnrent to hiSh

(b) Cost-pushinflation

(b) rdB-ffltf€-d'rdtr
(d) fr$-ffstrrdrrd+

(c) fall, fall (d) rise, fall
+dud'6 f€g, fTrJ ytrSf€dfr&u"E6 ffr- hA du *,rr fs_ FnA t

67. Keynesian aggregate supply curve takes which ofthe following shape ?
(a) V€rtical O) Horizontal

(a) Output O) Price level
(c) Employment (d) Int€f,est rate
Usdr frdric iifi a ird Ueirr Fa'a f€s uftr{d-J6, fuF f€e ufil{ilf,a *ser t :

(c) Supply-side inflation (d) Supply-pull inflation
dofddw lrfg Ffdrd ii. *g.il-drd er €ddq3r elrfrdr HfigdT qdr er rid-tr6 *ger t :

(a)

(c)

10. Who amongst the follorring is regarded as the 'father of macroeconomics ?
(a) Adam Smith (b) J.M Keynes
(c) N. G. Mankiw (d) Schumpeter
U ms,,{i i€ idF ii 'FHIrA )diErFrEftr g fr"e"tk'o Hier t ?

(a) r}fl{F6{s O) i. frH. *6r
(c) fi6. fi. ffidr€ (d) &fre

DPepcr-II (Economio)



71. The reduction in investnent with expansionary fiscal policy is known as

(a) Cyclical invesfiient (b) Crowding out
(c) SEuctural chanee (d) Deflation

Firf*g €'nim ?frS 6'5 f6+F fr arfr a-o€€ t :

(a) ffif6?H O) FdqHr€t
G) €i€rdr3FE6r)af (d) 4E-AS

72. Cost-push inflation is due to
(a) €xogenous €vent
(c) shocks to aggre^gate supply 

^ ^ .UrdEi-ridr lEilr IIdI3f fstT drtr6 geT d
(a) Err$uzdr€i (b)

G) q6!|d-$d E-.e (d)

73. Disinflation is
(a) Decrease i1r overall level ofprices

O) shocks to aggr€gate dfiland
(d) none of the above

ftrridrd vea

O) bFi3u Tdt * grlre rr{rHe6

(d) GDPu[eo[edat+

D

eqi-€4S6fi

O) lncome after indirect tax€s
(c) Reduction in the rate at which prices are rising
(0 Reduction in GDP deflator
)re-dr )rfrffi
i.l F-'+eft€ft-dtrsarfr
(c) *)€iAedfrsoltswa

74. Which of the following is not a feature of demand for factors of production as compaled to

comrrodities ?

(a) It is derived demand.
(b) It is govemed by marginal utility of the factor.

(c) It is joint or combined dernand.

idt Ehsicity ofdemand for a factor ofproduction *ilI depend upon proportion ofthe
cost ofthe factor to the total cost of production.

to' ffit-E-frag' €qr F t ua'EB 9suqd a Hrrdr d fdr fr ffiF3 dfi A

(a) fudft-fui6)idra
O) fsd fJ S frHE S{dars' ea'r'o ftri=fos d* tt$ t
(c) fwi-*f,rfqilrfdrA
itt $+J'e6 t Fqd u* riar Ssa g+Jsd * qs rl-ors i srqd 6rdr: n br-&re $ta

fa-eg-o atofi t

73. Choose the inappropriate assumption- of the marginal productivity theory : 
. .(a) Perfect competition in market for commodlues and tactors or prfilucuon'

Ot Homogeneous factors of production 'i:.
(c) Emolover atternpts to maximise sales and not pron6'
iai No iaclor unit is prepared to work at less than market rernuneration'

ini+'s ft,Jrg-d-J' fiqq€S t?ffi HrFJr g.i
(a) EtE EiTrd }'{3 g5li€6 Hrq6' e Efrs ffs u-d6 Ua'Er
O) gJt{'e6aF}€RJHrEt6

G) giuw ffi d l?fftffiH {sd t wr6*eEr t a' fao's
(di iS mqn ftd'€f Ef,'€ fi{d;s't + ufc '} tix a-& *+S t t
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76. Value ofmarginal physicpl pSoduct is defined as:

(a) Marginal revenue product multiplied by price'

O) Marginal physical product multiplied by price

(c) Marginal physical product divided by price'

(d) Marginal revenue product divided by price'

fil+'s dfud $sLre u L{6 uffiJ iit:Y Hier a :

(a) frfu465$fl'-eqre dlr:
O) frHe*karre'osqrc frlrs
(c) frxE'dftd qg'qq'B'dt *lrg
(d) fir+s )t{'Hs6 $+r'estoa}r+

77. Demand for labour dePends on

(a) Marginal revenue product of labour

(b) Average Product of labour

(c) Cost oflabour
(d) Marginal Price of Prodgct
HrEd 6S ti'ar fa-drd are$ i :

(a) HR-€d i filfi 411re5 g'Jt{'€'3

(b) i{f,gfi a tF3 g31l'e'3
- _-a _+(c) llrlgol el (9'or5

(d) g+{"efifiH'-{at}rs'3

7E. Exploitation of labour is said to arise when

(c) Wage > MRP (d)

fues siFE$sri6fe'a fl-s

(a) Wage = MRP Wage < MRP

MRP=0

rr*gfr <MnP

MRP:O

MRPTx,y
ffif€i e'S a-&

o)

o)
(d)

79. Slope ofPPC drawn in case oftwo goods is equal to

(a) M$sx,Y O) MRPTx'Y

(c) MRTSx,Y (d) none of ttrcse

:t'="gtt a riiq f€e Tcd ars PPc fi 6rs sflEd a

(a) r+gfi = MRP

(c) rr.r& >unr

(a) MRSx,y
(c) MRTSx,y 

l

80. World Economic Or$ook is releasd by whom

(a) World bank (b) IMF

(b)
(d)

(c) wro (d) BRIcs
:cs*a m-+ra b{€4d'ftH grtrd' Va'fir: dt$#fr4

.c-- :!,(a, l€ll€ .t c'(

(c) wTo
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(b) IMF

(d) BRICS
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What is the broad theme of Economic survey 20 I 4- I 5 ?
(a) Creating employment and reducing poverty
O) Inclusive growth with sustainable development
(:) Creating opportunity and reducing vulnerabitity(d) None ofthese
}}f.dfud Fderfs 2or4-ts er frFf{3 f<m eng * t r
(a) qrffird S gJrr+ ild6')rf3 drd$ uae€r
O) f6&-J fFd'F 6's ffi{fu-J Tdr$
(c) DreFd+e'dd6lDr} gda63 d'r,la_gE(d) tufi**6-#
Make in India:
(a) Not by protecting but by Eliminate Negative protectionism
(b) Not by protecting but by Eliminate positive protectionism
(c) By protecting but not by Eliminate Negative protectionism
(d) None of these
ftafuag*rx'

.;

t'i

(a)

(b)

(c)
(d)

nrdfi*ry' 3lrr'-d' rreuQ frE-Jrd EdfuryE d u-JHd-de
gifur grrd' Ffi uE qorJHa Edfurrs- d o-o *a
qdfuT PI" uig fdErrH-d E:dforyE f u-sn a'a-o&
ft-d6t f<E i* 6-#

what is the perceirtace share of states in cenhal divisible pool recompendation by
| 4ft finance commissiJr ?
(a) 42.s
(c) 42

(a) 42.s
(c) 42

l4A FJ 
'rt'ddr 

A frrd.m,rr6n'e atd inia fts-frr+dr riqfu ffr ffi's {fJg3 fJ;p ;11 A

(b) 32.s
(d) 4r

(b) 32.s
(d) 4r

&{. lqizontal devolution formula f l4s financeo
Variable Population

(r971)
Population

(201l)
Fiscal Capacity/
Incomc distance

Arca Forest
oovel

Fiscal
discipline

Weights
accorded

r7.5 l0 l5 7.5

(a) 50,0
(c) 24,26
14+ f& )rfqiat €r Horizontal devotution

o)
(d)

D

(b)
(d)

It

(a) 50,0
(c) 24,26

0,50
26.5,23,5

+g

0,50
26.5,23.5

UC ir6E'furr{r

(re71)
nisHfu}'|r
(201t)

ffinrdq'l
ry+rga fe

E-s-trco iidr6
ryfrd
it6Elr

ffi)in{

fEJ dre
+c

17.5 l0 l5 t.J
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E5. Which is the first Indian Agricultwal Product to be accorded by Geographical Indication

(GD?
(a) Kerala's Chengalikodan Banana O) Darjeeling's Tea

(c) Kerala's Coconuts (d) W-est Bengal's jute -

gfrk )rr6l{<cD g}trrd' r5cras utdsr sl-d$ A-$ $:u'e fd-fi' t 't

(a) *ss'e'ffi*e.s*s' O) erilfrftiaTfrdtr
(c) 36srg'6r$td6 (d) fafrtidrsfirrara

E6. Which country will chair the 20IGBRICS sr.lrnmit?

(a) China O) Russia

(c) lndia (d) South-Africa

2ol6BRlcs fuS A Uqreft fud-J tH atdF

t7. To commernorate the International day of Yoga, the Reserve Bank of India (RBI) recently

announced to issue coins of which denominations ?

(a) <2 o) ?s

(a) *6
(c) 3r0:l

(a) d'*qr+'rtf3
(c) fsffi{*: f,-st

Prp.r-II (Ec{nomlcs)

(b) gH

(d) il{tt}rrdd-d'

o) 5 gue

(d) 125 gu}

O) Fe-aq'*'u€'
(d) rfrqrS: xnA
t9

ES. Which scheme of Government of India (GOI) has been recogrized by the Guinness Book

of World Records recentlY ?

(a) Dii€ot b€nefit transfer of LPG
(b) Pradhan Mantri Jan Dhan Yojna
(c) Atal Mission for Rejuvenation and Urban Transformation

(d) Pradhan Manhi Awas Yojna
oil * es gEFr Fircrd fi fd;$ F-frH d ffir $* ma <oll-J fudrilJ ir)?rrdr H'a.sr fl.|d
3-g

(a) LPc frrl5uorg3E€*
(b) {q.6fr$tdq6*tr67
(c) drFryr duq )?A HftrS gfT{6 dual fi+rr
(d) Uqr6)hfi z-<rfr fi-irdr

89. Which of the followirlg is not conectly matched ?

(a) Silver revolution : Eggs (b) Greyrevolution : Fertilizers

(c) ( l0 (d) t 125

;€dd'Fefr *or fu<E rrd'ec ES, s'E-$ ftH-d€td t s- firA fdn trg-hfda fi{a ff&
*eaSrire'df tt
(a) 2 3ui
{c) lo.Eu}

(c) Golden revolution : Gold (d) Brown revolution : Masaaley

b' fffsrrti e€' frH s F& fi{u.e 5+ qe' t
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90. Who is the author of this book .plannod 
Economy for India, ?G) Pt Jawaharlal Nehm O) M.l.I noy(c) M. Visvesyaryya fai t tone of ttese

'Planned Economy for India'lEra er &tla *e t :

92. In case of 'Giffen goods' a fall in price will lead to(a) Increase in demand O) Decrease in demand
(c) No change in demand (d) None of these
ld66 uerysr n ffq f€, *)rJ f€ faro.ez a+m

(a) fB-s;re.fd 6'6 a,fird
(c) fix.ffirr

91. The transformation curve is dqived ft,om the(a) Utility possibility curve
(c) Production conbact curv€
grtrrdcfudFc'Srt*t
(a) Sr*ars'ftr€6r+fi+
(c) &sreett-asasas*

(a) faFs€'tr
(c) ridrffrd*uFtre-df,sF#

93. Rwealed preference theory is based on
(a) Weak axiorn
(c) Both (a) and (b)
q-dz 3-rfro e' frqB nq'ss t :

(a) aHFs as6'l
(c) i€ tal ry3 Ol

(a) )rdF6A
(c) +EFra

(b) frH. fi6. te
(d) ffi€€'**6-#

O) Consumption curve
(d) Social welfare

O) guiartud+
(d) qHrtrddfu)rrdi

O) rtdrffrd,ft
(d) ffifd'A*F#
(b) Shong axiom
(d) None ofthese

O) lfimraF6'3
(d) ffif€*S6-&

O) +rHHfHs-
(d) tdne

94. Who propounded 'Diamond Water paradox,?
(a) Marshall O) Adam smith
(S) Jeyons (d) Hicks
fd'-u'S f€Aq-s'H f rf,+fi fas} frS'riir

95. The firm's short run marginal cost curve is increasing wheir
(a) marginal product is increasing @) . marginal poduct is decreasing(c) lotal fixed cost is increasing _e) _ 

average fixed cost is decreasing
6dH fr ag a's fri+s utr: eea gq re A *€'

filtEgsrJ€ftfrd'a
qcnfooo.ar:€oeSt

96. The slope ofthe total variable cost curve equals
(a) average variable cost

fttrse31J'Euicfud'A
)iFs Efrq6laguiz d-frt

O) marginal cost

O) *r€6Er3
(d) ft{EffrdgJu.e

m

(c) pverage^cost ^ (d) _ mrginal physical producr
q5 uFr€it:r6rTl6 6ttE e<t6t et g6rs Tdrsd t

o)
(d)

(a)

(c)

(a) l*rsuffisntrs
(c) )*ns6'dB
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97. In perfect competition, a firm maximizes profits on the long run by deciding
(a) What price to be charge (b) How much capital to use

(c) How much input to invest (d) None- of these

Uec Ua'EE f€d fud do{ *sul d'6 ffr fud aF6'E a nra D{fod-JH d-trS t
(a) *d)€fu1t O) fti#tifisqdarffi;'t
(c) fti&rr'r'-arse'firina-es't (O ffi fBdf Ffi

98. The AR curve and industry demand curve are same
(a) in case ofmonopoly (b) in case ofoligopoly
(c) in case ofduopoly (d) in case ofperfect competition
AR €dil ,rt3 gg+dl f,a g*s HHr6 ird
(a) le'fu*'sf€s O) rmurfirarstiis
(c) ilrfud'df€u (d) yes6au& fda

99. ln case of complimentary goods, cross elasticity of demand will be
(a) Negative (b) Zero
(c) Unitary (d) lnfinite
yfd en-=J,rrr 6* ridr S)?r.S tns A-dfr
(a) fdE-Jrd O) fudd
(c) ffi (d) ,}rd-J

100. Income elasticity of danand will be zero when any given change in income brings
(a) less than proportionate change in its dernanded.
(b) no change in demand at all.
(c) sarne proportionafe change in demand.
(d) more than proportionate change in demand.
fo d nr+rsas-ca fh-fri+dfr irjlrrq{e6 f€sAS * ufd-€-d-J6 fer'fu A

(a) feH * )idr fta r6uv a'B' uiz ukeors
O) )idr f+s;S ufc+cro a-&
(c) riar ffis nx.a DiAI'3d ufdsdJd
(d) ri.ar Fe z6u'= drB' uf-c utc-e-dJ6

101. For a pair substitute goods, if there is a change in price of on commodity (X), then other
things remaining const{n! the change in the quantity demanded of commodity Y is relation
to commodity X will be
(a) in opposite direction.
(b) no change in demand ofY.
(c) change will be in the same direction.
(d) cannot be determined.

VBHq'u6 €H-=JIrf a fr +3 sS, **e x eng fi frlrs Fs uFf,<ers ii-e'1, fao fu
do. t nn a sfo6' ? x eEg i ud.sB Y ery + fdr * n rs. fr ufueee itar':
(a) furfufeF f€d
(t) Y S )iar f+d AS ufoe-c+o afi
(c) ufde-dJc mrn fum f€ ieatt
(d) fadw-flJ a.tr dty +Ir Forgr
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102. When income elasticity of demand is greater than unity, th:& the commodity is ':'

(a) A luxury commodity O) A non-related good
(c) A necessity (d) An inferior good -*i fa * rx+rea E-s ffi * €o t v eng:
(a) fraftumsremt O) ffiSrofrioengt
(c) fuaryest tal taurarx'engt

103. Demand curve of a normal commodity falls downward because

L Real income of consumer increases.

n. Consumer substitutes dearer commodity with cheap commodity.
ilI. Law of diminishing marginal utility operates.

lV. It is easy to use downward sloping demand curve for analysis and prediction.
Which of the statement given above the correct ?
(a) I, il, tv
(c) I, II, m
sqrdd cf,g * ridrs{d t6I fr fffi },
L gr}drs'finrssry.l{esffit

(a) I, II, w
(c) I, n, nI

(b) rrl,Iv
(d) All ofthe above

fd-Stu

II. $iA'-dB'xfiiat eng u nr$ <rg sro gfr'nunrs *ee't
lu. uii$ frxE gJda3' er fdqH s'Al de't
Iv. ffiHE ui u6x.a @a 6* b e6 gd-S ridr sea e' V*ar )11116 a,,

104. The main purpose ofproposing HDI was:

A. To assess the economic growth with main focus on per capita incomd'and human
capital.

B. To emphasize that people and ttrgir capabilities should be the ultimate criteria for
assessing the development of a country.

C. To differentiate between the development p€rspective regarding national policy of
particular country.

(a) Both A and B are correct

(c) Only B is correct

HDI Aytr+frffi6erLiugafffr
A. \f*-f€hla$ )2{rrs6 br} ri_6f grfi g} LTu *eo 6rs Dfrdqa fsa's e'f;dqrd6 ad6r

B. s.#E il6.6' fr trd eF i fu'F E fusqq6 *ec d & 'rfl @. dD{r fidr:l-€r ldt
)tnrgsi'Srrf dfrSh{r16

c. trd f€FF tF fi d'res f$ e )ftiq ffr k F ffi,id fesare rrfrro *os
(a) i}auleFSr6
(c) foccs lrfrt

Prper-II (Economics)

(b) rrr,v
(d) S{+{rH'a

(b) Both B and C are corect
(d) All of the above

(b) id e,rr] c rfrus
(d) 9ri-d-rEa
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105. Match the Lfut I again$t t btil and select the cor€ct codes given below:

Llst I List lI
A. Vicious Circle of Poverty I . Raul Prebisch

B. Saving Function 2. Nurts€

C. Developm€nt and Underdevelopmeeit 3. Kalecki

D. Dependency Thory 4. Robort Harrison Frank

(a) A-l,B-4,C-1,D3 O) A-2,8-3,C-l'D4
(c) A-2,B,-3,C4,>I (d) A4,B-2,C-3,D-I

FS r e'gS tt aufl*r€ae t?r3df€3 #'f€BF-SC€

(a) A:l,84,C-l,D-3 o) A-2,8-3,C-1,D-4
(c) A-2,B-3,c-4,D-l (d) A4,B-2,c-3,D-r

106. Match the List I against t,irt II and select the correct codes given below:

LfutI List II
A Indicative Planning 1. Planning by direction
B. Totalitarian Planning 2, Planning by inducernent

C. Dec€ntalised Plaqning 3. Planning from gross roots
' D. Democratic Plaonigrg 4. Planning by flexibility

(a) A4,B-r,c-3,D-2 O) A-2,B-1,C-3,D-4
(c) A-2, B-1, c4, D-3 (d) A-4, B-3, C-2,D-r

ES l.er FS n a'u fi{r"e dA t?A # fd3 aa'f€ Fe 316

6sr
A. arffie'du*s
B. Er|:'ddffi

c. fudrn x{3 nranr f<qrx

D. futrr€'fu3

gsr
A. figa#S'

gsr
t. d'gsAfEF
z. rldxa

3. affi
4. a'roztsrata

rsu
l. rEHr €?{rdr lrtrdrEigl

B. )?rfi*efrJ rffiS 2. Q-eer prs'ffi*
c. fea€Fs fit{t'*S 3. F6E$T; + fua'd6
D. ffirffi 4. lt€acpgh{rdtrffi
(a) A-0,8-I,C-3,D-2 O) A-2,B-I,C-3,D-4
(c) A-2, B-1, C-4, D-3 (d) A-4, B-3, C-2, D-l

107. How much ofland area in Punjab is reoorded under forests ?-
(a) 6.07 (b) 8.5

(c) 10.0 (d) 15.4

rir'EFs t+d'gr+ Egofu laff6 fTd'rJ*J'farr4{'a
(a) 6.07 O) 8.s
(c) 10.0 (d) r5.4
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10t. According to 201 I census, which district ofPunjab has got the highest literacy fate
(a) Ludhiana (b) SAS Nagar
(c) Hoshiarpur (d) Jalandhar ,-i

zotl ncnnEdr ryoFrd tiil8 e ffi ffo ii Fnfi3r sd rsJH a .
(a) qforrE O) frn i. rls. a-aro

(c) ifr)rr'€_rr€ (d) f,dq-d

109. According to the All-lndia Debt and Investment Survey and NSSO, non-irrstitutional
sources still provide finance to how much percentage ofrural population ofPunjab ?
(a) 2r.9 (b) 2e.7
(c) 36.8 (d) 30.6
Fg< srilS fds rrt3 RF Fdatr€ h'r3 aF i rr_an.e, }d fgs'dg i} d'B fd + fmE S
frt#rt*rslE f,difur{r $ fes yd$m*€ ost

110. Priority sector lerding by banks include which ofthe following sectors ?

l. Agriculture 2. Education.
3. Micro and small Enterprises 4. Housing
(a) 1,2,3 and4 O) l,2 and 3 only
(c) l, 3 and 4 only (d) 2, 3 and 4 only
}a' Erare' uFds trd eq.d t-E-f+s&sifefJDf, f€iffi tro s'Sm ua

2. fifc)r{r
4. )dr€rg '

O) free t,zrylr
(d) fuee z,l ry34

lll. For an under developed countryi '.; :
A. There is a high degree of correlation between the level of income qrd the rate of

population growth
B. There is low propensity to direct additional per capita income to increase per capita

investnent.
C. There is scarcity ofuncultivated land.
D. There are difrerent production methods and absence of technological dwelopment.
Given above statements choose correct answer below:

(a) 2r.9
(c) 36.8

l. BSEr*
3. Fcr{ vJ3 e? gsH

(a) r,2,3uJ 4
(c) ftec t. r D{3+

(a) A, B and C are correct
(c) A, C and D are correct

o) 2e.7
(d) 30.6

O) B, C and D are correct
(d) All of the above

O) B, C, )ef} D H.fr 6d
(d) $r+d-r H'e
A

frDrsqFdfur iFd
A. rlrrHsc ? {qd Dr3 raffrur A fud,F gs fua'a 9s e-fi'Ffo fi+q iig t
B. {iH€g }1-* ffi }1FHu6 +eA }f$ f€}rr$ ftaH *Vffi uiz a
c. erd-t-*gtrSge&d-r'A
D. feFi6 &u"e6 ffiix' cc ry3 s-d&* fudH S )rraie a
gu-d fd3 dgdr fE+ t6i F& *rd d +s d+
(a) A,B x'd c rSm
(c) A, C, )r{3 D F& Td
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ll2. In Indiffcrence Curves Approach, The consumer is in oquilibrium when

(a) MRSry=P,/P, O) MRSr;=P'/Pt
(c) MRS"'=P/P' (d) AnYoftheabove

€eqfrr gas ud€ f€d, B€'drs lbsr ffr fe' t gi' :

(a) MRS.'=P,/P, O) M\S-TPIPr
(c) MRS."=PyIP' (d) g{i€i$*

113. When total productivitylo{a function is maximum then

(a) Marginal poductivity is increasing

O) Marginal produciivity is decreasing

(c) Marginal poductivity is zero

(d) Marginal productivity is negative

rE fr ara S gs $+Jqds' )t{fod-JH }, f6d
(a) mHEqJqr€-dJrtqd& A O) *HB eJusa-+ ufc rfr A
(c) ft+rs gJu'ed-J'frdd il (d) #)n-J €lursff fflc'-Jrd t

114. In Cobb'Douglas production function; elasticity of substitution is:

(a) Equal to Unity O) >l
(c) <l (d) < Zero
ar8-3insF g3ue6 @F ffr, \r$neq6 8E i
(a) ffi ? rsrys O) >l
(c) <l (d) <fr6-d

115. Shutdown point in perfbcl competition in short period occurs at

(a) Minimum point of SAC O) Minimum point of SAVC
(c) Minimurn point of $ATC (d) Minimum point of AFC
yca6aut Fenag aruf€u rieAE e'trg grti6 iie'A
(a) sAc?frs$6-rHfif,g'3 O) sAVct@6-rHfig'3
(c) s4rTc nft-e6-rx&'3 (d) AFc a@6-rHfiig'3

116. Equilibrium of profit maximizing monopolist occurs where:

(a) ED >l O) ED <l
(c) ED: I (d) ED<zero
116 r,rt*sH ild6 eB iafrra'fi s fu6-6 gslid de't f#B

(a) ED >l (b) ED <l
(c) ED= 1 (d) ED<fFrdd

ll7. Under Coumot's Duopoly model; equilibrium output is (where n = nunber of firms):
(a) n/n+l (b) n/n+2
(c) n/n+3 (d) n/n+4

-de a irrfira.S n s6 Dr*6, *-str6 g$I'€ a ( faB n = s62a $ ffinof) :

(a) n/n+l (b) n/n+2

(c) n/n+3 (d) nln+4

Prpcr-[ (Economics) 25 I)



118. General equilibrium approach is giveir by :

(a) Pareto
(c) Leonteif
nq.{6 rf_Jffi Ltis FS als fi
(a) u??glrrd'
(c) fiffieg?t'-d'

(a) yeatl-duBa'o
(c) iqfra'anm

(a) fiEe Vfsnsar6 En--JDtt

(c) ffiifirfiryt€rmlr{r

(a) Samuelson
(c) Eriklindahl
Ea Ea'a's-g u3rd ffidStr
(a) frn€msW-o
(c) rlfca fif;-sa'o Errrg'

(c) identical products (d) Any ofthese
'dq)rf6rJ'fu'Ro u-*lot fiTe +*)di ao{r g3ured a-e$ry' oa

O) Walras
(d) All ofthese

o) €76dH grfro
(d) ftE6i Hrlo?{i ex{rdr

O) ffiVfsdfrr+6'6
(d) tatgtrfur.g atg

fire4*l'
ffifeiff+

O) Bowen
(d) J.s. Mill

(b) i'-ea g"tl'd'
(d) i.fis. fi+se,r{'d'

ll9. There is no unique supply curve in this market; is the statement which refers to
(a) Perfectcompetition O) Monopolisticcompaition
(c) Monopoly (d) Oligopoly
b st d f# ee1 Htr6 ltd+ fra a-ff iiS t; fu dF6 ffErs a

120. 'Pure Oligopoly' is the market where a few finns produce
(a) close substitute goods O) differentiatedproducts

o)
(d)

121. The point of maximum sosibl welfare on the grand Utilit/ Possibility Frontieq is called:
(a) Shut down point O) Break-even point
(c) Point of inflexion (d) Bliss point
gd Bu+ffi' )isr€6r €dAn{s 93 rrfo*sH rtr'Fd afiFlt'c e'fiig a€e't i,
t"t 

-r*"+.e'ft 
O) f-JF6fHg

G) ffifiig (d) f{FIleE
122. Voluntary Exchange Benefit Approach was given by

123. Vqticd Equitymbans
(a) Persons in similar circumstances should be hcated similarly.
O) Persons in dis-similar circumstancee should be teated dis-similarly.
(c) Both ofthese
(d) None ofthese
uE€T m{r6 er )ditS A
(a) FHE|IJ urFJr €'B *d' 616 FHERI fTsdrd t6' d.e a
O) romrrgu ororsiffi fai 6.6 fU6 f6€6d iE U.de'A
(c) tu€+
(d) ftr|6teta$r#
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124. The more inelastic the supply oftaxed goods' is the incidence on buYers.

(a) greater G) smaller

(c) zelio (q) whole

# rrr+s <rg d ryfoa *&;-d'a yd-$, u-fu 9l -..- gc

(a) D{fod

(c) fcs

(a) hod-d'
(c) Ett

o) wz
(d) H'dr

o) Eq
(d) feirdr r€g dsl 6dl

1983 f+s
1838 {+d

125. Regulation of consumer's credit as an instrument of credit conUol was first t'ied in

(a) UsA O) LJK

(c) France (d) 
-lndiai* t#-Jje ffie Ei'S{+ffir fis* e'f€q'6 uftl5i Eq nrsx{ea' faw fi :

(b) g.i.
(d) Sr€:t

126. Charles Tibeout in his model observed that many types ofpublic goods are

(a) Incal O) Pure

(c) Club (d)^ None ofthese

;'foj"-afr_g. B ffi nau f€-dfir$,+1rj+J'fifd)t{fod frHF 6}rir slssaEssi 16

(a) trfi
(c) il*)flt

l2?. Wagrer's "law of wq increasing state activity' was given by Adolph Wagner in

(a) 1850 O) 1983

(c) 1883 (d) l8J8
#- * ;uo fdfu',. e ff&d e'A e' pfr{" D{36-d edrdd grar'-+ fd-+ fow fi
(a) 1850 es
(c) ls83 fr

128. 'Full Employment' is a situation charactedzed by absence of
(a) Voiuntary unemployment O) Involuntary unemployment

Gi Unemployment ^ 
(d) seasonal unemployment

rrea irarra fex fr hf€Te grrfq sdHlet dtgf FfsJf d

b Edael-a'fr o) )dEedffi
i"i eEndrfr (d) frnrfrn-erat"fi

129. 'Real wage' can be defined as

(a) Money wagdgeneral price level

O) Money wage minus general price level
(c) MqneY wage at the base Year
(d) MoneY wage inflation
;;F6 Hf,gi,"d tfud'B *r'g' F{s t :

(a) trfix-d-€d/*rstiqd
Oi iletca Ht-sfr uz€ Hqrd6*|€uqrd
(c) )?{tFo Hrs '3 HEa }ff€-&

(d) ffiealm-efrUe-o'r*S

o)
(d)

I

!r

ll

D
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130. Various vdrsions of 'Quantity Theory of Money' try to examine(a) Quantity of money and general level ofpricei(b) Quantum of money in Circulation(c) Inflation in the Economy(d) Money and Bond Markdt
't!-sdr A ufdlt'e fu3' e feftt6 fpd36r I ffi r's d-d6 11 eflFH at$ t:
(a) UEir er uFdlt"d bt3 firs' et Hqrd6 UKi
O) du6 lfuUeofinrg-dr
(c) Drse fs€Fs' fie y€-o're$
(d) |Ie-dr hf}:TJ Eirrd

Currency-deposit ratio
All ofthe above

a.ffi-xyrOU.s
gud-€H'a

131. Money multiplier depends upon(a) Reserve-depositratio(c) Monetarv base

LrsflEl-c-dffis*deTi
(a) ris'd-til loouB
(p) HeaDrq.d

132. In Keynesian demand for money model, .Bulls, are speculators that expect .(a) Bond price to 'fall' (b) Bond price to .rise'
. ("1 Moves out ofbonds to cash (d) none 6fthe above

d&T e U€ir Ef }rdl H'€r6 l€-d 'lftt'turug T6 i D{ryr *O? Ue: '

o)
(d)

o)
(d)

(a) EEfifg'iuraeS
(c) Ew'JAFftTT'$ius

(b) Ee'*,{JitEqed
(d) Sri-d-riS6-fi

133. In Keynesian approach, demand for money is an(a) increasing function of income only. 
- 

:.:
(b) increasing function of income and decreasing function of rate of interest.
lql lncleasmg lunction of rate of interest and decreasing function ofincome.
(d) 

^ 
mcreasing lirnction o-f ilrcome and rate of interest. -

ffihrsugdfYs, ye+frf,a ;'.
(a) Dfllrsd Er fueaeqg erJ6 t
O) l?f+tg6 gr €trer df6 D€ fur{tt S ggr e'uize eus A .,-.

(c) fem fr a er €Ter c6 )rr3 Df+tg6 Er r,fae' eo-a t
(d) vlrrrg6 lr{3 frry.* S gs E dqet as.6 t

134. Absolute income hypothesis pedicts
(a) decline in the marginalpropensity to consume when families move to higher income

level.
o) increase in average propensity to consume when families move to higher income

level.
(c) decline in average propensity to consume when families move to higher income

level.
(d) increase in the marginal propensity to consume when families move to higher

income level.
faio bnrga fnq.s yee yr8 a-co il
(a) rE ufu€.d ffs rrrryga riqs .3 rrdsa d6 3r fiH's,gda r{ffi ffr d,S
O) xi ufu€'d Se DrH-s6 Liq-s .3 udse T6 s' )irFj.SrsaT {ffi Ee eq,
(c) ri ufo€.d Ss )r,Drs6 rird .3 rr_.iui ua s')ffFs gJAar vffi ffr dfi
(d) rE ufd-c.d 6s )0{'rrs6 tq-d .3 qjise u6 s. fu3 gu+o Ufe-c-* f+a <,u,
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135. 'Imitative' and 'Emulative' nature of consumption is associated with
(a) Absolute income hlpothesis O) Relativc income hlpothesis
(c) Permanent income hypothesis (d) None ofthe above
gir3ar S'Ee,gA' )r{3'# {rd' S {ffi fri€ ?:

136. According to Kaldor's Business cycle, investnent is directly related to
(a) Inome O) Rat€ of intaest

(a) frtsrrryesfxqt-s6'6
(c) FE€ry+eafqw36'6

(a) h{r}lg6 6rg
(c) tjfrtrzwaw'

(a) fo*ngw-c'
(c) d65it lD?frdr

(b) xnlq h{D{s6 fqqE 6'5
(d) grt*si*6#

O) ferrsfrssam
(d) &ri€Aetr$

O) frfiSurrgttld'
(d) dtnaeu'o

O) Is r*oug$t
(d) Ati-€AEtFtr

O) poriaSfumsaqst
(d) Dnrea*sulr?

(c) Stock ofcapital (d) None ofthe above
a'6Bd i sr6 ii*o hf;Erd fi5+F e' risc ffq t :

137. The book titled 'A Conbibution to the Theory of Trade Cycles' published in 1950 is
written by
(a) Hicks (b) Samuelson
(c) Kaldor (d) SchumPeter

'A Contribution to the Theory of Trade Cycles', 1950 lFgfftf el UiFJd ISqf dTeI Hf

138. The Monetary policy will be inefrective with the incr,ease in money supply, when
(a) IS curve is horizontal O) IS curve is vertical
(c) LM is vertical (d) none ofabove
tiru-a d*Ua-+ S ydf€s eD n's )rtqs'il'd ied, ri
(a) Iss{d&a+a
(c) LMrril+a

139. LM curve is steep wh€n
(a) Interest elasticity ofmoney demand is low
O) Interest elasticity of money demand is high
(c) lncome tax increas€s
(d) Income tax decreases

LM sdit *eereEfrdAA ti
(a) tf-sdr )i,il S fanrs wa ulz
(c) lllls6 {d eqg t

140. Factors that shift the IS crnve to the rigbt are
(a) decrease in taxes and gove,lrrment spcnding
O) increase in taxee ryrd govt. spending
(c) increase in govt. spending and decrease in tax
(d) deqease in sovt. sD€ndins and inctease in taxes
;{.d-d fiTdi fa rs F*o f lii .rE fra? uc :

(a) Tdr bA nf,drs ilfesFsaft
O) asr ry3 rear-s ? rree Fg e'q'
(c) Frdrd t tfeg Es €qt )?{3 il€r f€g a}fi
(d) reats t rres Fg dlfr )tt3 agt ffr Erqr
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141. Multiplier will be lower with
(a) HiehMPc
(c) Hish MPI
qre-d tri-c ildr.
(a) 9sMPc 6.6
(c) 9gtr,tPI a's

',.,)

O) IowMPQc
(d) Low MPS

O) uiaMPCc a's
(d) ufzMPs 6'6

'iil'1
al

142. Expansionary Fiscal policy will be more effective on income when given the IS schodule:

(a) LM schedule is relatively flat O) LM schedule is relatively steep

(c) LM curve is vertical (d) None ofthe above

ffi{s dE-dfr ?fi* nrqea $ eaa \fd'€Hd i+dfr ri Is ES e Ud'EE
(a) LMg$3r6rslrdxHsst O) rug$gmrarafii$t '.

144. Who has been appointed the first vice chairman of the newly created NitiAayog:

(c) LM d*du-f$ a

The establishment of GATT resulted in:
(a) Increased tariffrates O)
(c) Increased protectionism (d)

GAff d Xertr6r gr dSfrr fiEftD?F fi :

(a) €frrtlr>fTdsd'
(c) eforrfr dfo,?r€E

(a) Kaushik Basu

(c) Abhijit Bane{ee

(a) *fuaag
(c) Dfffi3ffi

(d) $r+{sii$Ffr

Decreased in total world tndde

l.ower tariff rates

O) q6f€F€erdtrsafi
. -'.:.

(d) r{z zkrd eir

O) Arvind Panagariya :-.

(d) Bibek Debroy

(b) )?rdf€e u.dr.Sry. " ..

(d) trrsdEircl

6t Ea 6tS )?rd-dr er ufu6r gu-ir.dtra @ gerfuvrr famr. t : :. ,

145. According to C.S.O estimates of National Product, Secondary Sector include which of the
following zub-sectors:

(a) ManufacturingSector

O) Manufacturing + Constuction
(c) Manufacturing + Constnrction +El€ctricity + Gas and Water Supply
(d) Manufacturing + Mining
d'Hz-fr g3x;'€ i C.S.O. rf6Hr6 bf6prr, frE tJq f€s fu, fefsr)rt fd'frdT
xfiu ijE t :

(a) f6-dt{"8 t-Jd
(b) fu{}{r€ + €Fr#
(c) frsxra + ffi + ffi + ilnrr3'mye$
(d) frdlrs + Hdfridr

gu-}.s--d
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146. Demographic Dividend in India is defined as:
(a) AllAdultPopulation
O) Populationexcludingoldpeople
(c) Population excluding children and old people
(d) Population which excludes unemployed persons

sr€ Fs F6 xffi f€'t'6 6 UMB-J *J' ile' a
(a) ffisrs1 ffi+nint'
(b) T-fr-fiI tdr O *s l t-6ffi{Df'
(c) F6ffiil{r frF f€+ffu}dt r{i r-*oar # d aCa ffiffuDt'
(d) Fdfi+tr ffrF f€€'e3mrd # 6 dfur f,te' a

147. Dweloprnent expenditure of the Central Government does not inolude
(a) DefenceExpenditutc

O) Expenditure on public seivices
(c) Expenditue on social and community services
(d) Grant to States
*ea re*-s i ftarn trdfurF f€g H'fn6 Ftr iiE
(a) f,sfrmtres O) trsdH''3trrs
(c) HHrffi td3 sretara tsee,l'3 tr€ (d) trT' d dl'z'

148. Gross domestic capital forrnation is defined as
(a) Flow of expenditure devoted to increase or maintaining of capital stock
(b) Expeirditure increased on physical assets only
(c) Production exceeding deruand
(d) Net addition to stock after deprecation

du rBq f# fuot{€ d t{F€.rs *3' f,E a
(a) 1ffi ra'a d <46" * d'ts{ dlrc' t* tro-s e'{<rd
O) fr€q+flrdt+rr+tttr'3 Efotr trcg
(c) tiarle'g $u'ed
(d) fis u€ * arrE ra.a fds Su e'+

149. Our financial system has provided for the tansfer of resources from the cenhe to the
states; the important mcans ofresource hansfer are:
(a) Tax.sharing (b) Cnants-in-aids
(c) lnans (d) All of these
n.S f€f \f6'd t ai€s + d.fi'+s;fi+lrt, fr red 15e.6 d* A, if+rt'A Ed i
tr€-.eu-d6 Hrr6 it6
(a) Fd+dt O) dl'a
G) fild Ct tas'a

150. Which of lhe following is not viewed as a National debt ?
(a) Provident Fund (b) Life Insurancc Policy
(c) National Saving certificates (d) Long-term Government Bonds
d fEfs,ii f€€ fffi 6 g'F-fr fdE a +d 3 Ffr enrDr. rr€r
(a) q€*e*a O) *Eefr)rw6#
(c) o'rq4sg3+r8frs (d) +sud'dlredr#8ta
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